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INDEPENDENT AUDITOR’S REPORT

To the Members of Awfis Space Solutions Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Awfis Space Solutions Private Limited
(“the Company”), which comprise the Balance sheet as at March 31, 2022, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes
in Equity for the year then ended, and notes to the standalone financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013, as amended (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, its loss including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Statements” section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone financial
statements.

Other Information

The Company’s Board of Directors is responsible for the other infornmation. The other information comprises the
Director’s Report, but does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these standalone financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of'the Act read with the Companies (Indian Accounting Standards)
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Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+  Identify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to commyad vith them all relationships and other matters that may
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reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 1” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(2)

(b)

©

(d)

(®)

®

(®

(h)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015,
as amended,;

On the basis of the written representations received from the directors as on March 31, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls with reference to these standalone financial
statements and the operating effectiveness of such controls, refer to our separate Report in “Annexure 2”
to this report;

The provisions of section 197 read with Schedule V of the Act are not applicable to the Company for the
year ended March 31, 2022;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements — Refer note 33 to the standalone financial statements;

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entitics
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
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Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v. No dividend has been declared or paid during the year by the Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Al Acgqegnad
per Nikhil Aggarwdl

Partner
Membership Number: 504274

UDIN: 22504274 AWSGNP5268

Place of Signature: Gurugram
Date: September 29, 2022
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Annexure 1 to the Auditor’s Report referred to in paragraph [1] of “Report on Other Legal and Regulatory
Requirements” in our report of even date

Re: Awfis Space Solutions Private Limited (“the Company”)

il

iii.

a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangibles assets.

b) Property, Plant and Equipment have been physically verified by the management during the year
and no material discrepancies were identified on such verification.

¢) There is no immovable property (other than properties where the Company is the lessee and the
lease agreements are duly executed in favour of the lessee), held by the Company and accordingly,
the requirement to report on clause 3(i)(c) of the Order is not applicable to the Company.

d) The Company has not revalued its Property, Plant and Equipment (including Right of use assets)
or intangible assets during the year ended March 31, 2022.

e) There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

a) The management has conducted physical verification of inventory at reasonable intervals during
the year and no discrepancies were noticed. In our opinion the coverage and the procedure of such
verification by the management is appropriate.

b) The Company has not been sanctioned working capital limits in excess of Rs. five crores in
aggregate from banks or financial institutions during any point of time of the year on the basis of
security of current assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is
not applicable to the Company.

a) During the year the Company has not provided loans, advances in the nature of loans, stood
guarantee or provided security to companies, firms, Limited Liability Partnerships or any other
parties. Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not applicable to the
Company.

b) During the year the investments made and the terms and conditions of the investments are not
prejudicial to the Company's interest.

¢) The Company has not granted loans and advances in the nature of loans to companies.
Accordingly, the requirement to report on clause 3(iii)(c) of the Order is not applicable to the
Company.

d) The Company has not granted loans or advances in the nature of loans to companies. Accordingly,
the requirement to report on clause 3(iii)(d) of the Order is not applicable to the Company.

e) There were no loans or advance in the nature of loan granted to companies. Accordingly, the
requirement to report on clause 3(iii)(e) of the Order is not applicable to the Company.

f) The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies. Accordingly, the
requirement to report on clause 3(iii)(f) of the Order is not applicable to the Company.

The Company has not advanced loans to directors / to a Company in which the director is interested
to which provisions of section 185 of the Companies Act 2013 apply and hence not commented
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vi.

vii,

viil.

iX.

Xl.

upon. The Company has made investments in respect of which provisions of section 186 of the
Companies Act, 2013 are applicable have been complied with by the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the
rules made thereunder, to the extent applicable. Accordingly, the requirement to report on clause
3(v) of the Order is not applicable to the Company.

The Central Government has not specified the maintenance of cost records under Section 148(1) of
the Companies Act, 2013, for the services of the Company.

a) Undisputed statutory dues including goods and services tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, cess
and other statutory dues have generally been regularly deposited with the appropriate authorities
though there has been a slight delay in a few cases of goods and service tax and professional tax.
According to the information and explanations given to us and based on audit procedures performed
by us, no undisputed amounts payable in respect of these statutory dues were outstanding, at the year
end, for a period of more than six months from the date they became payable.

b) There are no dues of goods and services tax, provident fund, employees’ state insurance, income
tax, sales-tax, service tax, customs duty, excise duty, value added tax, cess, and other statutory dues
which have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books
of account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

¢) Term loans were applied for the purpose for which the loans were obtained.

d) On an overall examination of the financial statements of the Company, no funds raised on short-
term basis have been used for long-term purposes by the Company.

¢) On an overall examination of the financial statements of the Company, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries.

f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries or associate companies. Hence, the requirement to report on clause (ix)(f) of the Order
is not applicable to the Company.

a) The Company has not raised any money during the year by way of initial public offer / further
public offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the
Order is not applicable to the Company.

b) The Company has not made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the requirement
to report on clause 3(x)(b) of the Order is not applicable to the Company.

a) No fraud/ material fraud by the Company or no fraud / material fraud on the Company has been
noticed or reported during the year.

b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed by secretarial auditor or by us in Form ADT —4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government,




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Xii.

Xiil.

X1v.

XV.

XVi.

XVii.

xviii.

XIX.

XX.

c) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

a) The Company is not a nidhi Company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii)(a), 3(xii)(b) and 3(xii)(c) of the Order is not applicable to
the Company.

Transactions with the related parties are in compliance with sections 188 of Companies Act, 2013
where applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards. The provisions of section 177 are not applicable to
the Company and accordingly the requirements to report under clause 3(xiii) of the Order insofar as
it relates to section 177 of the Act is not applicable to the Company.

a) The Company has an internal audit system commensurate with the size and nature of its business.

b) The internal audit reports of the Company issued till the date of the audit report, for the period
under audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to
the Company.

a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 ot 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order
is not applicable to the Company.

b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtained a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934,

c¢) The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable
to the Company.

d) There is no Core Investment Company as a part of the Group, hence, the requirement to report on
clause 3(xvi) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement
to report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 40 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

a) The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the Company. Accordingly, the requirement to report on clause
3(xx)(a) of the Order is not applicable to the Company.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

b) The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the Company. Accordingly, the requirement to report on clause
3(xx)(b) of the Order is not applicable to the Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Rikaef Aggasnel
per Nikhil Aggarwal
Partner
Membership Number: 504274

UDIN: 22504274AWSGNP5268

Place of Signature: Gurugram
Date: September 29, 2022
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF AWFIS SPACE SOLUTIONS PRIVATE LIMTED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Awfis Space Solutions Private Limited
(“the Company”) as of March 31, 2022 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating cffcctively for
ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over tinancial reporting
with reference to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting with
reference to these financial statements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls over financial reporting with reference to these financial statements and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting with reference to these financial statements, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls over financial reporting with reference to these financial statements.

Meaning of Internal Financial Controls Over Financial Reporting With Reference to these Financial
Statements

A company's internal financial control over financial reporting with reference to these financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting with reference to these financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
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being made only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference to these
Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to these
financial statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting with reference to these financial statements to future periods
are subject to the risk that the internal financial control over financial reporting with reference to these financial
statements may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial
reporting with reference to these financial statements and such internal financial controls over financial reporting
with reference to these financial statements were operating effectively as at March 31, 2022, based on the internal
control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

@\M-‘ X MTQNG/(
per Nikhil Aggarwal

Partner

Membership Number: 504274

UDIN: 22504274AWSGNP5268

Place of Signature: Gurugram
Date: September 29, 2022



Awlis Space Solutions Private Limited
Standalone balance sheet as at March 31, 2022
CIN No. U74999DL2014PTC274236

(All amounts in Rs_lakhs, unless otherwise stated)

Particulars Notes As at As at As at
March 31, 2022 March 31, 2021 April 01, 2020
ASSETS
Non-current assels
(a) Property, plant and equipment 5(a) 12,068144 9,640.73 7,585.73
(b) Capital work-in-progress 5(b) 869.17 13.25 12573
(c) Other inlangiblc asscts 6 7091 54.85 47.80
(d) Right-of-use assets 5(c) & 38 21,865.08 20,289.87 23,069.86
(¢) Financial assels
{i) Investments 7 40.00 5.00 1.00
(i)  Other financial asscts 9 5.851.59 4.873.27 3,586.28
() Non-currenl lax assels (net) 10 1,285.62 613.99 2,521.55
(g) Other non-curment assets 11 1,670.08 284,64 128 41
Total Non-current assets 43,720.89 35,775.60 37,066.36
Current assets
(a) Inventories 12 53.57 2047 15.41
(b) Financial assets
(i)  Investments 7 1,639.40 4,213.64 6,391.90
(i) Trade receivables 8 3.776.15 1,538.67 591.38
(iii) Cash und cush cquivalenls 13 525.61 964.58 666.55
(iv) Bank Balance other than above 14 372.48 322103 309.47
(v}  Other financial assets 9 1,568.51 815.30 2,110.45
(c) Other current assels 11 4,324.78 431146 1,476.37
Total Current assets 12,260.50 15,085.15 11,561.53
Total assets 55,981.39 50,860.75 48,627.89
EQUITY AND LIABILITIES
Fquity
(2) Equily share capital 15 3,013.41 3,01341 3,013.41
{b) Other cquity 16 6,473.99 12,066.59 8,43541
Total equity 9,487.40 15,080.00 11,448.82
Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowing 17 779.49 2945 296.27
(i)  Lease liabilities 38 26,858.00 24.,608.04 23,974 68
(ifi) Other financial liabilitics 1y 6.539.81 4,092.32 4,624.19
(b) Provisions 18 155.70 107.57 75.00
(c) Other non-cuirent liabilities 21 1,321.81 167.06 51_ﬂ.0i
Total Non-current liabilitics _ 35,654.81 2930444 29,492.22
Current llabilitles
(a) Financial Liabililics
(i) Borowing 17 42945 266.82 1,017.57
(i) Lease liabilities 38 1,736.70 1,271.82 3.440.72
(iii) Trade payables 20
- total f)utstandmg dues of micro enterprises and small 4224 2139 21,39
enlerprises;
- tolal luutstandmg dues afcx:edllors other than micro 4.468.68 2.753.56 130238
enferprises and small enterprises;
(iv) Other financial liabilitics 19 1,976.05 871.66 49005
(b) Provisions 18 338,23 213.79 134 07
(¢) Other cument liabililies 21 1,847 83 1,077.27 1,280.67
Total current labilitics 10,839.18 6,476.31 7,686.85
Total equity and liabilities 55,981.39 50,860.75 48,627.89

The accompanying netes form an intergral part of these standalone fi ial :
As per our report of even date attached

For S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors

Chartered Accountants of Awfis Spuce Sglutions Private Limited
[CALI firm registration no.: 101049W/E300004

(AT Aﬁo}‘u

per NikhiE Aggarwal . Bhagwan Kewal Ramani
Partner Director

Membership no. 504274 DIN: 02988910

Place: Gurugram Place: New Delhi Place: New Dethi

Date: Scplember 29, 2022 Dale: September 29, 2022 Date: September 29, 2022

S /\.P“‘N\J\P/

Jitesli Bhugra

Chief Financial Officer / E—
o X
)

Place: New Delhi
Date: September 29, 2



Awfis Space Solutions Private Limited

Standalone Statement of Profit and Loss for the year ended March 31, 2022

CIN No. U74999DL2014PTC274236
(All amounts in Rs. lakhs, unless otherwise stated)

Particulars

I Revenue from operations
It Other income

III Total income (I + II)

IV Expenses
(a) Sub-contracting cost
(b) Purchases of stock-in-trade
(c) Changes in inventories of traded goods
(d) Employee benefits expense
(e) Finance costs
(f) Depreciation and amortisation expense
(g) Othcr expensces

Total expenses (IV)

\" Loss before tax (II1 - TV)
VI Income Tax expense

VII Loss for the year (V - VI)

VIII Other comprehensive income
Items that will not be reclassified to profit or loss
(a) Remeasurements of the defined benefit plans
(b) Income tax relating to these items
Total other comprehensive loss

X Total comprehensive loss for the year (VII + VIIT)

Earnings per equity share
(1) Basic (in Rs)
(2) Diluted (in Rs)

The accompanying notes form an intergral part of these standalone financial statements

As per our report of even date attached

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICALI firm registration no.: 101049W/E300004

@‘ M,Q ﬂ?-[lfu
per Nikhil Aggarwal
Partner

Membership no. 504274

Place: Gurugram
Date: September 29, 2022

Not Year ended Year ended
. March 31, 2022 March 31, 2021

22 25,704.52 17,835.98
23 2,166.70 3,765.93
27,871.22 21,601.91
4,186.94 963.52
24 434.18 139.07
25 (33.10) (5.06)
26 5,408.62 3,183.68
27 4,871.74 4,655.50
28 9,841.79 8,683.52
29 8,866.10 8,244.64
33,576.27 25,864.87
(5,705.05) (4,262.96)

39 - -
(5,705.05) (4,262.96)
35 (21.15) (5.87)

39 - -
(21.15) (5.87)
(5,726.20) (4,268.83)
30 (18.93) (14.15)
30 (10.50) (8.29)

For and on behalf of the Board of Directors
of Awfis Space Solutions Private Limited v

[DIN: 00549918

Place: New Delhi

Date: September 29, 2022

Nv.

JiteSh Bhugra

Chief Financial Officer

Place: New Delhi

Bhagwan Kewal Ramani
Director
DIN: 02988910

Place: New Delhi
Date: September 29, 2022

Place: New Delhi
Date: September 29, 2022
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Standalone statement of cash low for the year ended March 31, 2022
CIN No. U74999DL2014PTC274236

(All amounts in Rs. lakhs. unless otherwise stated)

Particulars
A. Cash flow from operating actlvities

Net loss for the year

Adinstirenis foi:

Depicciation and amortisation

Employee stock compensation expense

Gain on disposal of properly, plant and cquipment
Gain on fair valuation of mutual funds

Assets written off

Tnterest income on tixed deposit

Interest income on fair valuation of security deposits
Interest income on Loan to employce

Gain on sale of mulual funds

Excess provision written back

Interest paid on term loan

Interest paid on lease liability

Interest paid on fair valuation of sccurity deposit
COVID-19 related rent concessions

Profit on termination of lease

Provision for doublful securily deposils

Provision for doubtful debts

Opcrating profit before working capital changes

Movements in working capital:
(Increasc)/decreasc in trade receivables
Increase in inventorics

Increase in other financial assets
Increase in other assels

Increase in trade payables

Increase in Provisions

Increase in Other financial liabilitics
Increase/(decrease) in Other liabilities
Cash generated from opcerations

Net income lax (paid) / refunds

Net cash ow [rom operating activities (A)

B. Cash flow from investing activities

Purchase of property, plant and equipment including movement in creditors for capital good and capital
advance

Purchase of [ntangible assets

Proceceds from disposal of property, plant and equipment
Interest income on fair value of sccurity deposit

Interest income on loan to employce

Investments in fixed deposits with bank

Redemption of tixed deposits with bank

Investments in subsidiary

Redemption of mutual funds

Purchase of mutual fund

Interest received

Net cash low from /(used in) investing activities (B)

C. Cash lNow from financing activities

Procecds from issue of preference shares including securities premium
Payment of prinicipal portion of lease liability

Interest paid on lease liability

Interest paid on lerm loan

Interest paid on fair value of security deposit

Equity Component of Compulsory convertible debentures and preference shares
Repayment of long-term borrowings

Proceeds from long-term borrowing

Net cash flow used in financing activities (C)

Year ended Year ended
March 31, 2022 March 31, 2021
(5,705.05) (4,262.96)
9,841.79 8,683.52
111.66 38.00
= (295.21)
(72.89) (213.25)
40.43 1,081.07
(60.88) (165.92)
(482.34) (190.70)
(8.06) .57
(85.52) (103.50)
3.7 (1,090.81)
83.10 149.91
4,277.71 4,030.74
483.67 438.64
(957.19) (1,041.65)
(27.70)
22.50 33.69
31.2) =
7,488.68 7,089.00
(2,264.93) (947.29)
(33.10) (5.06)
(2,662.16) (275.80)
(341.49) (3,014.17)
1,735.97 1,510.94
151.42 106.43
2,870.32 676.03
1,625.31 (254.42)
8,570.01 4,885.66
(671.63) 1,907.56
7,898.38 6,793.22
(6,428.01) (4,712.04)
(24.73)
- 295.21
482.34 190.70
8.06 2.57
(1,871.50) (7,000.00)
5,145.87 4,203.62
(35.00) (4.00)
2,732.66 3,744,95
- (1,249.95)
117.81 -
152.23 (4,553.67)
. 46.25
(4,579.69) (4,332.59)
4,277.71) (4,030,74)
(83.10) 16.01
(483.67) (438.64)
- 7,815.76
(365.40) (1,017.57)
1,300,00 -
(8,489.57) (1,941.52)




Awlfis Space Solutions Private Limited

Standalone statement of cash [low for the year ended March 31, 2022
CIN No. U74999DL2014PTC274236

(All amounts in Rs. lakhs, unless otherwise stated)

Particulars

Net cash flow (used in)/ from Cash and cash equivalents (A+B+C)

Cash and cash cquivalents at the beginning of the ycar
Cash and cash cquivalents at the end of the year

Cash and Cash cquivalents comprise:

(a) Balances with banks in currenl accounts
(a) Cash in hand

The accompanying notes form an intergral part of these standal fi ial st

t

Year ended Year ended
March 31, 2022 March 31, 2021

(438.96) 298.03

964.58 666.55

525.62 964.58

525.26 964.23

0.35 0.35

525.61 964.58

Notes:

1) The above Cash Flow Stalement has been prepared under the ‘Indirect Method” as set out in the [ndian Accounting Standard (Ind AS 7) *Statement of Cash

Flows’

2) Changes in liabilitics arising from financing activitics:

Particulars As at Non Cash Equity component Cash Mows As at

March 31, 2021 Interest expenses March 31, 2022
Borowings 296.27 4.15 (21.94) 930.46 1,208.94
For lease liabilities. refer nole 38
Particulars As at Non Cash Equity component Cash Mows As at

April 01, 2020 Interest expenses March 31, 2021
Borrowings 1,313.84 2.72 ~ (1,020.29) 296.27
For lease liabilities, refer note 38

AU AL

As per our report of even date attached

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI firm registration no.: 101049 W/E300004

kLl Aggaer~{

per Nikhil Aggarwal
Partner
Membership no, 504274

Place: Gurugram
Date: September 29, 2022

For and on behalf of the Board ol Directors
of Awfis Space Solutions Private Limited

Bhagwan Kewal Ramani
Dircctor
DIN: 02988910

Place: New Delhi
Date: Seplember 29, 2022

™
\

Jitesh Bhugra
Chicf Financial Officer

Place: New Delhi
Dale: September 29, 2022

Place: New Dclhi
Date: September 29, 2022

: New Delhi
:: September 29, 2022




Awfis Space Solutions Private Limited
Standal ¢ { of ch
CIN No. U74999DL2014PTC274236

(Al amounts in Rs, lakhs, unless otherwise stated)

in equity for the year ended March 31, 2022

A. Equity share capital

Particulars

Balance at April 01, 2020

Changes in equily share capital during the year

Balance at March 31, 2021

Changes in equity share capital during the year

Balance at March 31, 2022

B. Other equity

Particulars

Balance as at April 01, 2020

Issued during the year

Loss for the year

On issue of share at premium during the year
Options cxpense recognised during the year

Other comprehensive income for the year (OCl)

Balance as at March 31, 2021

Issued during the year
Loss for the year
Oplions expense recognised during the year

Other comprehensive income for the year (OCI)

Balance as at March 31, 2022

The accompanying notes form an intergral part of these

As per our report of even date attached
For S.R. Batliboi & Associates LLP

Chartered Accountants
ICATI firm registration no.: 101049W/E300004

©Kuif Aﬁ,?aewn«(
per Nikhil Apgarwal

Partner
Membership no. 504274

Place: Gurugram
Date: Scptember 29, 2022

Notes Number of Amount
shares

&) 30,134,112 3,013.41

30,134,112 3,01341

30,134.112 3.013.41

: Equity
Equity component component of Equity . - Share based
of compulsory p Retained Securities
Notes . p p tofl payment Total
convertible . earnings premium
convertible unsecured loan reserves
preference share
debenture
16 13,866.29 7,091.81 (24,179.04) 11,295.22 361.13 8,43541
72.48 7,743.28 - - - - 7,815.76
- - - (4,262.96) - (4,262.96)
B . - 46.25 - 4625
- - - - 38.00 38.00
- - (587 - (5.87)
13,938.77 14,835.09 - (28,447.87) 11,341.47 399.13 12,066.59
21.94 - = 21.94
2 - - (5,705.05}) - = (5,705 05)
- - - 111.66 111.66
5 . 2 (21.15) . (21.15)
13.938.77 14,835.09 21.94 (34,174.07) 11.341.47 510.79 6.473.99
fandoro 1 st

For and on behalfl of the Board of Directors
of Awfis Spug

- Solutions Private Limited

Place: New Delhi
Date: September 29, 2022

M\P/
P ,.mm'

Jite hugra
Chiefl Financial Officer

Place: New Delhi
Date: September 29, 2022

gwan Kewat Ramani
Director
DIN: 02988910

Place: New Delhi
Date: September 29, Jii2



Awfis Space Solutions Private Limited
Accounting policies for standalone financial statements for the year ended March 31, 2022

1.

CIN No. U74999DL2014PTC274236
(All amounts in Rs lakhs, unless otherwise stated)

Company Overview

Awfis Space Solutions Private Limited (the 'Company') was incorporated on December 17, 2014 with its
registered office in New Delhi. The Company is primarily engaged in the business of providing workspace on
rent, integrated facility management income (facility management services) and enterprise workspace
designing and building services (construction and fit-out projects).

Basis of preparation

These standalone financial statements are prepared in accordance with the Indian Accounting standards (Ind
AS) as notified notified by Ministry of corporate affairs under section 133 of the Companies act, 2013 (“Act”)
read with companies (Indian Accounting standard) Rules, 2015 as amended by companies (Indian Accounting
standard) (Amendment) Rules, 2016, the relevant provisions of the Act.

These standalone financial statements for the year ended March 31, 2022 are the Company’s first Ind AS
standalone financial statements. For all periods up to and including the year ended March 31, 2021, the
Company prepared its standalone financial statements in accordance with accounting standards notified under
the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts)
Rules, 2014 (Indian GAAP). An explanation of how the transition to Ind AS has effected the previously
reported financial position, financial performance of the Company is provided in note no. 41.

The standalone financial statements have been prepared on an accrual basis and under the historical cost
convention, except for the following assets and liabilities which have been measured at fair value:

- Investment in mutual funds measured at fair value [refer accounting policy 2.1(Q) regarding financial
instruments],

- Certain financial assets and liabilities measured at fair value
- Share based payments

- Defined benefit plans as per actuarial valuation

Going Concern

The board of directors have considered the financial position of the Company at March 31, 2022, the projected
cash flows and financial performance of the Company for at least twelve months from the date of approval of
these financial statements as well as planned cost and cash improvement actions, and believe that the plan for
sustained profitability remains on course. The board of directors have taken actions to ensure that appropriate
long-term cash resources are in place at the date of signing the accounts to fund the Company's operations.

Significant accounting judgements, estimates and assumptions

The preparation of financial statements in conformity with Ind AS requires management to make judgements,
estimates and assumptions that affect the application of accounting policies and the reported amount of assets,
liabilities, income, expenses and disclosures of contingent assets and liabilities at the date of these financial
statements and the reported amount of revenues and expenses for the years presented. Actual results may differ
from the estimates. Estimates and underlying assumptions are reviewed at each balance sheet date. Revisions
to accounting estimates are recognised in the period in which the estimates are revised and future periods
affected.

Use of estimates and judgements

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year, are described below. The Company based its assumptions and
estimates on parameters available when the financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances arising




Awfis Space Solutions Private Limited

Accounting policies for standalone financial statements for the year ended March 31, 2022
CIN No. U74999DL2014PTC274236

(All amounts in Rs lakhs, unless otherwise stated)

Also, the company has made certain judgements in applying accounting policies which have an effect on
amounts recognized in the financial statements.

(i) Contingencies:

Contingent Liabilities may arise from the ordinary course of business in relation to claims against the
Company, including legal and other claims. By virtue of their nature, contingencies will be resolved only when
one or more uncertain future events occur or fail to occur. The assessment of the existence, and potential
quantum, of contingencies inherently involves the exercise of significant judgements and the use of estimates
regarding the outcome of future events.

(ii) Defined benefit plans:

The present value of the gratuity and compensated absences are determined using actuarial valuations. An
actuarial valuation involves making various assumptions that may differ from actual developments in the
future. These include the determination of the discount rate, future salary increases and mortality rates. Due to
the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for
plans operated in India, the actuary considers the interest rates of government bonds in currencies consistent
with the currencies of the post-employment benefit obligation. The mortality rate is based on publicly available
mortality tables for the specific countries.

Those mortality tables tend to change only at interval in response to demographic changes. Future salary
increases and gratuity increases are based on expected future inflation rates for the respective countries.

(iii) Useful lives of property, plant and equipment:

The Company reviews the useful life of property, plant and equipment at the end of each reporting period.
This reassessment may result in change in depreciation expense in future periods.

(iv) Lease:

Where the Company is the lessee, key judgements include assessing whether arrangements contain a lease and
determining the lease term. To assess whether a contract contains a lease requires judgement about whether it
depends on a specified asset, whether the Company obtains substantially all the economic benefits from the
use of that asset and whether the Company has a right to direct the use of the asset. In order to determine the
lease term judgement is required as extension and termination options have to be assessed along with all facts
and circumstances that may create an economic incentive to exercise an extension option, or not exercise a
termination option. The Company revises the lease term if there is a change in the non-cancellable period of a
lease. Estimates include calculating the discount rate which is generally based on the incremental borrowing
rate specific to the lease being evaluated or for a portfolio of leases with similar characteristics.

Where the Company is the lessor, the treatment of leasing transactions is mainly determined by whether the
lease is considered to be an operating or finance lease. In making this assessment, management looks at the
substance of the lease, as well as the legal form, and makes a judgement about whether substantially all of the
risks and rewards of ownership are transferred. Arrangements which do not take the legal form of a lease but
that nevertheless convey the right to use an asset are also covered by such assessments.

2.1 Summary of significant accounting policies
A. Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured.

Revenue from contracts with customers:
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(All amounts in Rs lakhs, unless otherwise stated)

- Revenue is recognized on the basis of approved contracts regarding the transfer of goods or services to a
customer for an amount that reflects the consideration to which the entity expects to be entitled in exchange
for those goods and services.

- Revenue is measured at the fair value of consideration received or receivable taking into account the amount
of discounts, incentives, volume rebates, outgoing taxes on sales. Any amounts receivable from the customer
are recognised as revenue after the control over the goods sold are transferred to the customer which is
generally on dispatch of goods.

- Variable consideration - This includes incentives, volume rebates, discounts etc. It is estimated at contract
inception considering the terms of various schemes with customers and constrained until it is highly probable
that a significant revenue reversal in the amount of cumulative revenue recognised will not occur when the
associated uncertainty with the variable consideration is subsequently resolved. It is reassessed at the end of
each reporting period.

Satisfaction of performance obligations:

An entity shall recognise revenue when (or as) the entity satisfies a performance obligation by transferring a
promised good or service (ie an asset) to a customer. An asset is transferred when (or as) the customer obtains
control of that asset. For each performance obligation identified, an entity shall determine at contract inception
whether it satisfies the performance obligation over time or satisfies the performance obligation at a point in
time. If an entity does not satisty a pertormance obligation over time, the performance obligation is satistied
at a point in time,

For performance obligations that an entity satisfies over time, an entity shall disclose both of the following:

(a) the methods used to recognise revenue (for example, a description of the output methods or input methods
used and how those methods are applied); and

(b) an explanation of why the methods used provide a faithful depiction of the transfer of goods or services.
For performance obligations satisfied at a point in time, an entity shall disclose the significant judgements
made in evaluating when a customer obtains control of promised goods or services.

Integrated facility management income ('Facility management services')

Revenue from facility management services is recognized monthly, on accrual basis, in accordance with the
terms of the respective agreement as and when services are rendered.

Enterprise workspace designing and building services ('Construction and fit-out projects')

The Company uses cost based input method for measuring progress for work completed. Under this method,
the Company recognizes revenue in proportion to the actual project cost incurred as against the total estimated
project cost. The management reviews and revises its measure of progress periodically and are considered as
change in estimates and accordingly, the effect of such changes in estimates is recognised prospectively in the
period in which such changes are determined. However, when the total project cost is estimated to exceed total
revenues from the project, the loss is recognized immediately.

Remote working and work from home solutions

Revenue from sale of furniture and work from home solutions is recognized when all the significant control
of ownership of the goods have been passed to the buyer, usually on delivery of the goods.

Sale of food items

Revenue from sale of food items (goods) is recognised on transfer of control of ownership of goods to the
buyer and when no significant uncertainty exists regarding the amount of consideration that will be derived.
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B. Borrowing costs

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing
costs directly attributable to acquisition or construction of an asset which necessarily take a substantial period
of time to get ready for their intended use are capitalised as part of the cost of that asset. Other borrowing costs
are recognised as an expense in the period in which they are incurred.

C. Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
Assets:

An asset is treated as current when it is:

i) Expected to be realised or intended to be sold or consumed in normal operating cycle

i) Held primarily for the purpose of trading

iii) Expected to be realised within twelve months after the reporting period, or

iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least

twelve months after the reporting period.
All other assets are classified as non-current,
Liabilities:

A liability is current when:

@) It is expected to be settled in normal operating cycle

(ii) It is held primarily for the purpose of trading

(iii) It is due to be settled within twelve months after the reporting period, or

(iv) There is no unconditional right to defer the settlement of the liability for at least twelve months after

the reporting period.
All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Operating Cycle

All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle
and other criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature of services and
the time between the rendering of service and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as twelve months for the purpose of current and non-current classification of
assets and liabilities.

D. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.
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A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best use.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the standalone financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at
the end of each reporting period.

"The Company determines the policies and procedures for both recurring fair value measurement, such as
derivative instruments and unquoted financial assets measured at fair value. External valuers are involved for
valuation of significant assets and liabilities. The management selects external valuer on various criteria such
as market knowledge, reputation, independence and whether professional standards are maintained by valuer.
The management decides, after discussions with the Company’s external valuers, which valuation techniques
and inputs to use for each case.

At each reporting date, the management analyses the movements in the values of assets and liabilities which
are required to be remeasured or re-assessed as per the Company’s accounting policies. For this analysis, the
management verifies the major inputs applied in the latest valuation by agrecing the information in the
valuation computation to contracts and other relevant documents.

The management, in conjunction with the Company’s external valuers, also compares the change in the fair
value of each asset and liability with relevant external sources to determine whether the change is reasonable.

On an interim basis, the management and the Company’s external valuers present the valuation results to the
Audit Committee and the Company’s independent auditors. This includes a discussion of the major
assumptions used in the valuations.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the
relevant notes.

- Property, plant and equipment (note 2.1 E)
- Disclosures for valuation methods, significant estimates and assumptions (note 2)
- Financial instruments (including those carried at amortised cost) (note 36)
- Comparison of carrying value and fair value of financial instruments (note 36)
- Quantitative disclosures of fair value measurement hierarchy (note 36)
E. Property, plant and equipment ('PPE')

The Company has measured Property, Plant and equipment at carrying value as recognised in the standalone
financial statements as on transition date i.e. April 1, 2020 which has become its deemed cost.
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Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. Capital work in progress are stated at cost net of impairment loss, if any. Such cost includes the
cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if
the recognition criteria are met. When significant parts of plant and equipment are required to be replaced at
intervals, the Company depreciates them separately based on their specific useful lives. Likewise, when a
major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in
statement of profit or loss as incurred.

Depreciation on PPE are provided to the extent of depreciable amount on straight line basis (SLM).
Depreciation is provided at the rates and in the manner prescribed in Schedule II to the Companies Act, 2013.
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed
at each financial year end and adjusted prospectively, if appropriate.

Leasehold improvements are amortised on a straight-line basis over the lower of lease term or useful life of
the respective assets restricted to 10 years.

Gains or losses arising from de recognition of an intangible asset are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss
when the asset is derecognised.

F. Intangible assets

The Company has measured intangible assets at carrying value as recognised in the standalone financial
statements as on transition date i.e. April 1, 2020 which has become its deemed cost.

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less accumulated amottization and accumulated impairment
losses, if any.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. Changes in the expected useful life or the expected pattern of consumption of future
economic benefits embodied in the asset are considered to modify the amortisation period or method, as
appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible
assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part of
carrying value of another asset.

Gains or losses arising from de recognition of an intangible asset are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit or
loss when the asset is derecognised.

G. Impairment of non-financial assets

The Company assesses at each year end whether there is any objective evidence that a non financial asset or a
company of non financial assets is impaired. If any such indication exists, the Company estimates the asset's
recoverable amount and the amount of impairment loss.

An impairment loss is calculated as the difference between an asset’s carrying amount and recoverable amount.
Losses are recognized in Statement of Profit and Loss and reflected in an allowance account. When the
Company considers that there are no realistic prospects of recovery of the asset, the relevant amounts are
written off. If the amount of impairment loss subsequently decreases and the decrease can be related
objectively to an event occurring after the impairment was recognized, then the previously recognized
impairment loss is reversed through Statement of Profit and Loss.

The recoverable amount of an asset or cash-generating unit (as defined below) is the greater of its value in use
and its fair value less costs to sell. In assessing value in use, the estimated future cash flowsare discounted to

)
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their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset. For the purpose of impairment testing, assets are companies together
into the smallest company of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or Company's of assets (the “cash-generating unit”).

H. Investment in subsidiaries
There is an option to measure investments in subsidiaries at cost in accordance with Ind AS 27 at either:
(a) Fair value on date of transition; or
(b) Previous GAAP carrying values

The company has decided to use the previous GAAP carrying values to value its investments in its subsidiaries
as on the date of transition, April 01, 2020.

I. Foreign Currency Transactions
(i) Functional and presentation currency

Items included in the standalone financial statements are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency’). The standalone financial statements are
presented in Indian rupee (Rs), which is the Company’s functional and presentation currency.

(ii) Transactions and balances

Foreign currency transactions are translated into functional currency using the exchange rates at the dates of
the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from
the translation of monetary assets and liabilities denominated in foreign currencies at the year end exchange
rates are generally recognised in profit or loss.

Foreign exchange gains and losses are presented in the statement of profit and loss on a net basis.
J. Inventories

Stock of food items and furniture and other work from home solutions are valued at lower of cost and net
realisable value and cost is determined on first-in-first out (‘FIFO') basis.

The cost is determined by considering the purchase price and direct material costs. Net realisable value is the
estimated selling price in the ordinary course of business less estimated cost of completion to make the sale.

K. Employee benefits
(i) Defined Contribution Plan

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognizes contribution
payable to the provident fund scheme as an expenditure, when an employee renders the related service. If the
contribution payable to the scheme for service received before the standalone balance sheet date exceeds the
contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the
contribution already paid. If the contribution already paid exceeds the contribution due for services received
before the standalone balance sheet date, then excess is recognized as an asset to the extent that the prepayment
will lead to, for example, a reduction in future payment or a cash refund.

(ii) Defined Benefit Plan

The Company’s net obligation in respect of gratuity is calculated by estimating the amount of future benefit
that employees have earned in return for their service in the current and prior periods. That benefit is
discounted to determine its present value, and the fair value of any plan assets is deducted. The present value
of the obligation under such defined benefit plan is determined based on actuarial valuation by an independent
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additional unit of employee benefit entitlement and measures each unit separately to build up the final
obligation. The obligation is measured at the present value of the estimated future cash flows. The discount
rates used for determining the present value of the obligation under defined benefit plan are based on the
market yields on Government securities as at the standalone balance sheet date.

(iii) Compensated absences

Accumulated leaves which is expected to be utilized within the next 12 months is treated as short-term
employee benefit. The Company measures the expected cost of such absences as the additional amount that is
expects to pay as a result of unused entitlement that has accumulated at the reporting date. The Company treats
accumulated leave expected to be carried forward beyond 12 months, as long-term employee benefits for
measurement purpose. Such long-term compensated absences are provided for based on the actuarial valuation
using the projected unit-credit method at the year-end. The related re-measurements are recognized in the
statement of profit and loss in the period in which they arise. The Company presents the entire amount as
current liability in standalone balance sheet since it does not have an unconditional right to defer its settlement
for 12 months after the reporting date.

(iv) Share based payment reserve

Employees of the Company receives remuneration in the form of share-based payments, whereby employees
render services as consideration for equity instruments. The cost of equity-settled transactions is determined
by the fair value at the date when the grant is made using Black Scholes valuation model. The grant date fair
value of options granted to employees is recognised as employee expense with a corresponding increase in
employee stock options reserve, over the period in which the eligibility conditions are fulfilled and the
employees unconditionally become entitled to the awards. The cumulative expense recognised for equity-
settled transactions at each reporting date until the vesting date reflects the extent to which the vesting period
has expired and the company’s best estimate of the number of equity instruments that will ultimately vest. The
statement of profit and loss expense or credit for a period represents the movement in cumulative expense
recognised as at the beginning and end of that period and is recognised in employee benefits expense. The
dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted
earnings per share.

L. Income taxes

The income tax expense comprises of current and deferred income tax. Income tax is recognised in the
statement of profit and loss, except to the extent that it relates to items recognised in the other comprehensive
income or directly in equity, in which case the related income tax is also recognised accordingly.

a. Current tax

The current tax is calculated on the basis of the tax rates, laws and regulations, which have been enacted or
substantively enacted as at the reporting date. The payment made in excess/(shortfall) of the Company’s
income tax obligation for the period are recognised in the standalone balance sheet as current income tax
assets/liabilities. Any interest, related to accrued liabilities for potential tax assessments are not included in
Income tax charge or (credit), but are rather recognised within finance costs.

Current income tax assets and liabilities are off-set against each other and the resultant net amount is presented
in the standalone balance sheet, if and only when, (a) the Company currently has a legally enforceable right to
set-off the current income tax assets and liabilities, and (b) when it relates to income tax levied by the same
taxation authority and where there is an intention to settle the current income tax balances on net basis.

b. Deferred tax

Deferred tax is recognised, using the liability method, on temporary differences arising between the tax bases
of assets and liabilities and their carrying values in the restated consolidated summary statement.

Deferred tax assets are recognised only to the extent that it is probable that future taxable pl ofit will be
available against which the temporary differences can be utilised.




Awfis Space Solutions Private Limited
Accounting policies for standalone financial statements for the year ended March 31, 2022
CIN No. U74999DL2014PTC274236

(All amounts in Rs lakhs, unless otherwise stated)

The unrecognised deferred tax assets/carrying amount of deferred tax assets are reviewed at each reporting
date for recoverability and adjusted appropriately. The carrying amount of deferred tax assets is reviewed at
each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable
profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The
Deferred tax asset (DTA) is recognised for MAT Credit available only as an asset only to the extent that there
is convincing evidence that the Company will pay normal income tax during the specified period, i.e., the
period for which MAT credit is allowed to be carried forward. In the year in which the Company recognizes
MAT credit as an asset in accordance with the Guidance Note on Accounting for Credit Available in respect
of Minimum Alternative Tax under the Income-tax Act, 1961, the said asset is created by way of credit to the
statement of profit and loss and shown as "MAT Credit Entitlement". The Company reviews the "MAT credit
entitlement" asset at each reporting date and writes down the asset to the extent the Company does not have
convincing evidence that it will pay normal tax during the specified period.

M. Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

Where the Company is the lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets. The Company recognizes lease liabilities to make lease payments and
right-of-use assets representing the right to use the underlying assets.

A. Right-of-use assets

The company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-
of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentives received. Right-of-use assets
are depreciated on a straight-line basis over the lease term.

If ownership of the leased asset transfers to the company at the end of the lease term or the cost reflects the
exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment (Refer to the accounting policies mentioned in point (G)
impairment of non-financial asset.

B. Lease Liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present value
of lease payments to be made over the lease term. The lease payments include fixed payments (including in
substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an
index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also
include the exercise price of a purchase option reasonably certain to be exercised by the Company and
payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option
to terminate. Variable lease payments that do not depend on an index or a rate are recognized as expenses
(unless they are incurred to produce inventories) in the period in which the event or condition that triggers the
payment occurs. T
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In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the
lease commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced
for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a
modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments
resulting from a change in an index or rate used to determine such lease payments) or a change in the
assessment of an option to purchase the underlying asset.

C. Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and
equipment (i.e., those leases that have a lease term of 12 months or less from the commencement date and do
not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases of
office equipment that are considered to be low value. Lease payments on short-term leases and leases of low-
value assets are recognized as expense on a straight-line basis over the lease term.

Where the Company is the lessor

Leases in which the Company transfers substantially all the risks and benefits of ownership of the asset are
classified as finance leases. Assets given under finance lease are recognized as a receivable at an amount equal
to the net investment in the lease. After initial recognition, the Company apportions lease rentals between the
principal repayment and interest income so as to achieve a constant periodic rate of return on the net investment
outstanding in respect of the finance lease. The interest income is recognized in the statement of profit and
loss.

Leases in which the Company does not transfer substantially all the risks and benefits of ownership of the
asset are classified as operating leases. Assets subject to operating leases are included in property, plant and
equipment. Management recognised lease income on an operating lease is recognized in the statement of profit
and loss on a straight-line basis over the lease term on reasonable basis. Costs, including depreciation, are
recognized as an expense in the statement of profit and loss. Contingent rents are recognized as revenue in the
period in which they are earned.

Sale and leaseback transactions

Any excess of sale proceeds over the carrying amount in case a sale and leaseback transaction results in a
finance lease, is deferred and amortised over the expected period of use of leased asset in proportion to the
depreciation of the leased asset.

D. Ind AS 116: COVID-19 related rent concessions

MCA issued an amendment to Ind AS 116 Covid-19-Related Rent Concessions beyond 30 June 2021 to
update the condition for lessees to apply the relief to a reduction in lease payments originally due on or
before 30 June 2022 from 30 June 2021. The amendment applies to annual reporting periods beginning on or
after 1 April 2021. In case a lessee has not yet approved the financial statements for issue before the issuance

of this amendment, then the same may be applied for annual reporting periods beginning on or after 1 April
2020.

N. Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of
equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity
share to the extent that they are entitled to participate in dividends relative to a fully paid equity share during
the reporting period. The weighted average number of equity shares outstanding during is adjusted
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of shares) that have changed the number of equity shares outstanding, without a corresponding change in
resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares.

O. Provisions and contingent liabilities
Provision

A provision is recognized when the Company has a present obligation as a result of past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. Provisions are not discounted to their present
value and are determined based on the best estimate required to settle the obligation at the reporting date.
These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company
or a present obligation that is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognized because it cannot be measured reliably. The Company does not recognize
a contingent liability but discloses its existence in the standalone financial statements.

P. Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known
amounts of cash that are subject to an insignificant risk of change in value and having original maturities of
three months or less from the date of purchase, to be cash equivalents.

Q. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

(a) Financial assets
Initial recognition and measurement

At initial recognition, financial asset is measured at its fair value plus, in the case of a financial asset not at
fair value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial
asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or
loss.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in following categories:

a) at amortized cost; or
b) at fair value through other comprehensive income; or
c) at fair value through profit or loss.

The classification depends on the entity’s business model for managing the financial assets and the contractual
terms of the cash flows.

Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows represent
solely payments of principal and interest are measured at amortized cost. Interest income fro
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Fair value through other comprehensive income (FVTOCI): Assets that are held for collection of contractual
cash flows and for selling the financial assets, where the assets’ cash flows represent solely payments of
principal and interest, are measured at fair value through other comprehensive income (FVTOCI). Movements
in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest
revenue and foreign exchange gains and losses which are recognized in Statement of Profit and Loss. When
the financial asset is derecognized, the cumulative gain or loss previously recognized in OCI is reclassified
from equity to Statement of Profit and Loss and recognized in other gains/ (losses). Interest income from these
financial assets is included in other income using the effective interest rate method.

Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortized cost or FVTOCI
are measured at fair value through profit or loss. Interest income from these financial assets is included in
other income.

Equity instruments: All equity investments in scope of Ind AS 109 are measured at fair value. Equity
instruments which are held for trading and contingent consideration recognized by an acquirer in a business
combination to which Ind AS103 applies are classified as at FVTPL. For all other equity instruments, the
Company may make an irrevocable election to present in other comprehensive income subsequent changes in
the fair value. The Company makes such election on an instrument- by-instrument basis. The classification is
made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to
P&L, even on sale of investment. However, the Company may transfer the cumulative gain or loss within
equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized
in the profit and loss.

Impairment of financial assets

In accordance with Ind AS 109, Financial Instruments, the Company applies expected credit loss (ECL) model
for measurement and recognition of impairment loss on financial assets that are measured at amortized cost
and FVTOCIL.

For recognition of impairment loss on financial assets and risk exposure, the Company determines that whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased
significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If in subsequent years, credit quality of the instrument improves such that
there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognizing impairment loss allowance based on 12 months ECL.

Lifetime ECLs are the expected credit losses resulting from all possible default events over the expected life
of a financial instrument. The 12 months ECL is a portion of the lifetime ECL which results from default
events that are possible within 12 months after the year end.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to receive (i.e. all shortfalls), discounted at the original
EIR. When estimating the cash flows, an entity is required to consider all contractual terms of the financial
instrument (including prepayment, extension etc.) over the expected life of the financial instrument. However,
in rare cases when the expected life of the financial instrument cannot be estimated reliably, then the entity is
required to use the remaining contractual term of the financial instrument.

In general, it is presumed that credit risk has significantly increased since initial recognition if the payment is
more than 30 days past due.
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balance sheet. The allowance reduces the net carrying amount. Until the asset meets write off criteria, the
Company does not reduce impairment allowance from the gross carrying amount.

A financial asset is derecognized only when

a) the rights to receive cash flows from the financial asset is transferred or
b) retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual
obligation to pay the cash flows to one or more recipients.

(b) Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or
loss and at amortized cost, as appropriate.

All financial liabilities are recognized initially at fair value and, in the case of borrowings and payables, net of
directly attributable transaction costs.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss.

Loans and horrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost
using the EIR method. Gains and losses are recognized in Statement of Profit and Loss when the liabilities are
derecognized as well as through the EIR amortization process. Amortized cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included as finance costs in the Statement of Profit and Loss.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognized in the Statement of Profit and Loss as finance
costs.

Interest income

Interest income is recognised on a time proportion basis taking into account the outstanding amount and the
applicable rate.

R. Segment reporting

The Company has the policy of reporting the segments in a manner consistent with the internal reporting
provided to the Chief Operating Decision Maker (CODM). The chief operating decision maker is considered
to be the Board of Directors who makes strategic decisions and is responsible for allocating resources and
assessing performance of the operating segments.

S. Recent Accounting Pronouncement

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA
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amended the Companies (Indian Accounting Standards) Amendment Rules, 2022, which are as below. The
effective date for adoption of this amendment are from annual periods beginning on or after April 01, 2022:

Ind AS 16 — Property Plant and equipment

The amendment clarifies that excess of net sale proceeds of items produced over the cost of testing, if any,
shall not be recognised in the profit or loss but deducted from the directly attributable costs considered as part
of cost of an item of property, plant, and equipment. The Company is currently assessing the impact of the
amendments to determine the impact they will have on the Company’s accounting policy disclosures.

Ind AS 37 — Provisions, Contingent Liabilities and Contingent Assets

The amendment specifies that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the
contract’. Costs that relate directly to a contract can either be incremental costs of fulfilling that contract
(examples would be direct labour, materials) or an allocation of other costs that relate directly to fulfilling
contracts (an example would be the allocation of the depreciation charge for an item of property, plant and
equipment used in fulfilling the contract). The Company is currently assessing the impact of the amendments
to determine the impact they will have on the Company’s accounting policy disclosures.

T. New Accounting Pronouncements effective from April 1, 2021:

Revaluation of office properties in India (property, plant and equipment)

The Company re-assessed its accounting for property, plant and equipment with respect to measurement of a
certain class of property, plant and equipment after initial recognition. The Company had previously measured all
property, plant and equipment using the cost model whereby, after initial recognition of the asset classified as
property, plant and equipment, the asset was carried at cost less accumulated depreciation and accumulated
impairment losses.

On 1 April 2021, the Company elected to change the method of accounting for office properties in India classified
as property, plant and equipment, as the Company believes that the revaluation model provides more relevant
information to the users of its financial statements as it is more aligned to practices adopted by its competitors. In
addition, available valuation techniques provide reliable estimates of the office properties’ fair value. The
Company applied the revaluation model prospectively.

After initial recognition, office properties in India are measured at fair value at the date of the revaluation less any
subsequent accumulated depreciation and subsequent accumulated impairment losses. For details refer to Note 3.

New and amended standards

The Company applied for the first-time certain standards and amendments, which are effective for annual periods
beginning on or after 1 Apr 2021. The Company has not early adopted any other standard or amendment that has
been issued but is not yet effective:

(i) Interest Rate Benchmark Reform — Phase 2: Amendments to Ind AS 109, Ind AS 107, Ind AS 104
and Ind AS 116

The amendments provide temporary reliefs which address the financial reporting effects when an interbank

offered rate (IBOR) is replaced with an alternative nearly risk-free interest rate (RFR).

The amendments include the following practical expedients:

- A practical expedient to require contractual changes, or changes to cash flows that are directly required by
the reform, to be treated as changes to a floating interest rate, equivalent to a movement in a market rate of
interest

- Permit changes required by IBOR reform to be made to hedge designations and hedge documentation without
the hedging relationship being discontinued
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Provide temporary relief to entities from having to meet the separately identifiable requirement when an RFR
instrument is designated as a hedge of a risk component

These amendments had no impact on the financial statements of the Company. The Company intends to use the
practical expedients in future periods if they become applicable.

(if) Conceptual framework for financial reporting under Ind AS issued by ICAI

The Framework is not a Standard and it does not override any specific standard. Therefore, this does not form part
of a set of standards pronounced by the standard-setters. While, the Framework is primarily meant for the standard-
setter for formulating the standards, it has relevance to the preparers in certain situations such as to develop
consistent accounting policies for areas that are not covered by a standard or where there is choice of accounting
policy, and to assist all parties to understand and interpret the Standards.

The amendments made in following standards due to Conceptual Framework for Financial Reporting under Ind
AS .includes amendment of the footnote to the definition of an equity instrument in Ind AS 102- Share Based
Payments, footnote to be added for definition of liability i.e. definition of liability is not revised on account of
revision of definition in conceptual framework in case of Ind AS 37 - Provisions, Contingent Liabilities and
Contingent Assets etc.

The MCA has notified the Amendments to Ind AS consequential to Conceptual Framework under Ind AS vide
notification dated June 18, 2021, applicable for annual periods beginning on or after April 1, 2021. Accordingly,
the Conceptual Framework is applicable for preparers for accounting periods beginning on or after 1 April 2021.

These amendments had no impact on the financial statements of the Company.
(iii)  Ind AS 103: Business combination

The amendment states that to qualify for recognition as part of applying the acquisition method, the identifiable
assets acquired and liabilities assumed must meet the definitions of assets and liabilities in the Framework for the
Preparation and Presentation of Financial Statements in accordance with Indian Accounting Standards* issued by
the Institute of Chartered Accountants of India at the acquisition date. Therefore, the acquirer does not recognise
those costs as part of applying the acquisition method. Instead, the acquirer recognises those costs in its post-
combination financial statements in accordance with other Ind AS.

These amendments had no impact on the financial statements of the Company.
(iv)y Amendment to Ind AS 105, Ind AS 16 and Ind AS 28
The definition of “Recoverable amount” is amended such that the words “the higher of an asset’s fair value less

costs to sell and its value in use” are replaced with “higher of an asset’s fair value less costs of disposal and its
value in use”. The consequential amendments are made in Ind AS 105, Ind AS 16 and Ind AS 28.

These amendments had no impact on the financial statements of the Company. The following Ind AS
pronouncements pursuant to issuance of the Companies (Indian Accounting Standards) Amendment Rules
2021, were issued during the year:

- Amendment to Ind AS 103- Business Combinations
- Amendment to Ind AS 104- Insurance Contracts

- Amendment to Ind AS 116- Leases
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None of the changes described above, or any of the other changes to the Ind AS, have a impact on the net
worth, financial position, financial performance or on the cash flow of the Company.
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ts for the year ended March 31, 2022

5(a) Property, plant and equipment and capital work-in-progress
Particulars L hold Computers Vehicles Office equipment  Furniture & Total Capital work in
improvements Fixturcs progress
Gross cost
Balance at April 01, 2020 5,372.68 41.21 8.15 1,114.93 1,048.76 7,585.73 125.73
Additions 1,886.77 48.23 . 715.05 1,371.03 4,021.08 .
Disposals - - - = - - .
Transfer to block = = 3 - = = 112.48
Balance at March 31, 2021 7,259.45 89.44 8.15 1,829.98 2,419.79 11,606.81 13.25
Additions 2,548.42 55,98 - 1,326.31 1,170.98 5,101.69 869.17
Disposals / write off - = - - - = (13.25)
Balance at March 31, 2022 9807847 145.42 8,15 3.156.29 3.500,77 16,708,510 869,17
Deprecintion snd impairment
Balance at April 01, 2020 (refer note 2.1 E) - - - - - - -
Charge for the year 1,394.83 24.30 1.57 351.64 193.74 1,966.08 -
Disposals - - - - - - -
Balance at March 31, 2021 1,394,83 24,30 1.57 351.64 193.74 1,966.08 -
Charge for the year 1,792.85 3393 1.57 532.87 312.76 2,673.98 -
Disposals - - - - - - F
Balance at March 31, 2022 3.187.68 58.23 3.14 884.51 506.50 4,640.06 -
Net book valuc
As at March 31, 2022 6,620.19 87.19 5.01 2,271.78 3,084.27 12,068.44 869.17
As at March 31, 2021 5,864.62 65.14 6.58 1,478.34 2,226.05 9,640.73 13.25
As at April 01, 2020 5.372.68 41.21 8.15 1,114.93 1,048.76 7.585.73 125.73
5(b) Capital work in progress (CWIP) Ageing Schedule
As af March 31, 2022 Amount in CWIP for a period of
Particulars Less than 1 year 1-2 years 2-3 ycars Morc than 3 Total
years
Project in progress 869.17 - - - 869.17
Project temporarily suspended - - - - -
§69.17 - - - 869,17
As at March 31, 2021 Amount in CWIP fur 4 period of
Particulars Less than 1 year 1-2 years 2-3 years More than 3 Total
years
Project in progress - 0.96 - 12.29 13.25
Projcct temporarily suspended - - - - =
- 0.96 - 12.29 13.25
As nt April 01, 2020 Amount in CWIP for a period ol
Particulars Less than 1 year 1-2 years 2-3 years More than 3 Total
years
Project in progress 110.11 - 333 12.29 125.73
Project lemporarily suspended = > = =
110.11 - 3.33 12.29 125.73
5(c) Right-of-use Assets
Particulars Immovable Leaschold Computers  Office equipment Furniturc and Total
property improvements fixtures
Gross cost
Balance at April 01, 2020 21,104,34 1,339.72 6.36 304.94 314.50 23,069.86
Additions 5,087.86 - - - - 5,087.86
Modification / termination (1221 (1,339,72) (6.36) (304.94) (314.50) (2,086.73)
Balance at March 31, 2021 26,070.99 - - - - 26,070.99
Additions 8,781.54 - - - - 8,781.54
Modification / termination (54.24) - - . - (54.24)
Balance at March 31, 2022 34,798.29 - - - - 34,798.29
Depreciation
Balance at April 01, 2020 (refer note 2.1 E) - - - - - .
Charge for the yecar 5,781.12 62849 268 139.55 147.92 6,699.76
Disposals - (628.49) (2.68) (139.55) AR YA [EARREY]
Balance at March 31, 2021 5,781.12 - - - - 5,781.12
Charge for the year 7.152.09 - = 7,152.09
Disposals - = = =
Balance at March 31, 2022 12,933,321 - - 12.933.21
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Net book value
As at March 31, 2022 21,865.08 - = - - 21,865.08
As at March 31, 2021 20,289.87 - - - - 20,289.87
As at April 01, 2020 21,104.34 1,339.72 6.36 304.94 314.50 23,069.86
6 Intangible assets
Computer Total
software
Gross Cost
Balance at Aprli 01, 2020 47.80 47.80
Additions 24.73 24.73
Disposals - -
Balance at March 31,2021 72.53 72.53
Additions 31.78 31.78
Disposals = -
Balance at March 31, 2022 104.31 104.31
Amortisation and impairment
Balance at April 01, 2020 (refer note 2.1 E) = -
Charge for the year 17.68 17.68
Disposals - -
Balance at March 31, 2021 17.68 17.68
Charge for the year 15.72 15.72
Disposals - -
Balance at March 31, 2022 33.40 33.40
Net book value
As at March 31, 2022 7091 7091
As at March 31, 2021 54.85 54.85
As at April 01, 2020 47.80 47.80

(This space has been left blank intentionally)
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7 Investments

Non-current _ Current
Particulars As at As at As at As at As at As at
March 31, 2022 March 31, 2021 April 01, 2020 March 31, 2022 March 31, 2021 April 01, 2020

Investment in subsidiary company (carried at cost)

Unquoted

400,000 (Maich 31, 2021: 50,000, April 01, 2020: 10,000) cquity shares of face 40.00 5.00 1.00 - -
value of Rs. 10 in Awliv Living Solulions Private Limited

Investments in mutual funds (quoted, carried at fair value through profit or loss)*

Nil (March 31, 2021: 30,098, April 01, 2020: 10,392) units in Axis Liquid - - - 687.70 229.06
Dircet-Growth

Nil (March 31, 2021: Nil, April 01, 2020: 2,091,919) units in Axis Short Term - E - - - 488.99
Direct-Growth

1,376,000 (March 31, 2021: 1,376,000, April 01, 2020: 1,376,000) units in - - - 226 49 217.74 205.09
DSPBR Ultra Short Term Direct-Growth

Nil (March 31, 2021: Nil, April 01, 2020:18,964) unils in DSP Liquidity Fund- - - - - - 538.72
Direct Plan-Growth

Nil (March 31, 2021: 2,031,817, April 01, 2020: 2,043,339) units in [IDFC - - - - 778.00 722.9%
Floating Rate Income ST Wholesale Direct-Growth

Nil (March 31, 2021: Nil, April 01, 2020: 3,195,841) units in HDFC Short - - - - - 73147
Term Opportunitics Dircel-Growth

Nil (March 31, 2021: Nil, April 01, 2020: 789) units in Reliance Low Duration - - - - - 22,18
Fund Direct Growth

Nil (March 31, 202 1: Nil, April 01, 2020: 64} units in Axis Liquid Direcl-G - - . - - 067
(PMS)

Nil (March 31, 2021: Nil, April 01, 2020: 10,071,751 units in HDFC Ulwa - - = = - 1,133.93
Shoit Term Fund Direct-G

Nil (March 31, 2021: Nil, April 01, 2020: 2,896} units in Nippon [ndia ETF - - - = - 28.96
Liquid Bees

1,807,561 (March 31, 2021: 2,575,260, April 01, 2020: 2,879,61 1) units in - - - 885.71 1,206 86 1,248.68
IDFC Bond Shoit Term Direct-G

1,153,634 (March 31, 2021: 3,043,512, April 01, 2020: 2,595.562) units in = - - 527.20 1,323.34 1,041.17
Kotak Bond Short Term Dircet-G

Total Investinents Carrying Value = A0, 00 500 106 163940 421304 6, 391,90
Aggregate book value ol unquoted investments 40.00 5.00 1,00 = - -
Aggregate book value of quoted investinents - - - 1,639.40 4,213.64 6,391,90
Aggregate market value of quoted investments - - - 1,639.40 4,213.64 6,391.90

*[nvestments amounting to Rs. 569,20 (March 31, 2021: Rs.103.81; April 01, 2020: Rs 2470,55) arc licn marked
8  Trade reccivables

Current

Particulars As at As at As at
March 31, 2022 March 31, 2021 April 01, 2020

Unsccured, considered good

- Billed®* 3,040.92 1,395.55 581 44
- Unbilled 73523 14312 994
Trade receivables which have significant increase in credit risk 8285 51.64 51.64
Trade ieceivables- credil impaired - . -
3,859.00 1,590.31 643.02
Less: Impairment Allownnee (allowanee for bad and doubtful debts)
Unsecured, considered good . - R
Trade receivables which have signilicant increase in credit risk (82.85) (51.64) (51 .64)
Trade receivables- credit impaired - - -
Total 3.776.15 1,538.67 _ 591.38
Notes:

*This includes Nil (March 31, 2021: Rs. 67.40; April 01, 2020: Rs. 40,67) receivable from Companies in which directors of the Company are able to exercise control or have significant influence. No wade
or other receivable are duc from directors or other officers of the Company either severally or jointly with any other person

(i) Normally the Company collects all receivables from its customers within the applicable credit period. The Company assesses impaimment on trade receivables fiom all the customers on facts und
circumstances related to cach tronsaction

(i) On account of adoption of Ind AS 109, the Company uses a simpliticd approach (lifetime expected credit luss model) for the purpose of computation of expected credit loss for trade reccivables.

(iv) Trade receivables ageing schedule

As at March 31, 2022

Ouststanding for following p  date of privment

Particulars Unbilled amount < 6 months 6 months - 1 year 1-2 years 2-3 years > 1 years Total
Undisputed Trade receiv ables- considered good 73523 288337 11981 37.73 z = 73,7764
Undisputed Trade receivables- which have signilicant - - 3492 27.00 15.07 S.R7 82.86

increase in credit risk
Undisputed Trade receivables- credit impaired = = . =

Disputed Trade receivables- considered good - E

Disputed Trade receivables- which have significant increase - - - . - -
in credit risk

Disputed Trade receivables- credil impaired
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As at March 31, 2021

ts for the year ended March 31, 2022

Ouststanding for following periods rom due date of payment

Total

Total

Total

Particulars Unbilled amount < 6 months 6 months - 1 year 1-2 years 2-3 years >3 years Total
Undisputed Trade receivables- considered good 143,12 1,354.98 3884 1.72 - - 1,538.66
Undisputed Trade receivables- which have significant - 8.53 15.65 2033 7.43 - 51.64
increase in creditrisk
Undisputed Trade receivables- credit impaired - - - - - -
Disputed Trade ieccivables- considered good - _
Dispuled Trade receivables- which have significant increase - - a
in credit risk
Disputed Trade receivables- credil impaired - # - . - - s
143.12 1.363.51 54.49 22.05 ALK = 1.590.30
As al April 01,2020
Ouststanding for following periods from due date of payment
Particulars Unbilled amount < 6 months 6 months - 1 year 1-2 years 2-3 years >3 years Total
Undisputed Trade receivables- considered good 9.94 572.12 9.32 - - 591.38
Undisputed Trade receivables- which have significant 37.22 7.16 720 005 = 51.64
increase in ciedit risk
Undisputed Trade receivables- credit impaired - - - -
Disputed Trade receivables- considered good - - - - - = -
Disputed Trade reccivables- which have significant increase - - - = = -
in credit risk
Disputed Trade reccivables- credit impaired - - - - - - <
9.94 609.34 16.48 7.20 0.05 - 643,02
Movement i Unbilled revenie
Year ended Year ended As on April 01,
March 31, 2022 March 31,2021 2020
Balance at the begning of the year 143,12 9.94 0.14
Less: Invoice raised during the year (143.12) ¥4 0.14)
Add: Unbilled revenue during the yoar 73523 143.12 9.94
Balance at the closing of the year 735.23 143.12 9.94
Other financial assets
(Unsecured und considered good unless otherwise staled) Non-current Current
Particnlars As at As at As at Asat As at As at
March 31, 2022 March 31, 2021 April 01,2020 March 31,2022 March 31,2021  April 01, 2020
Security deposit
- Considered good 5,766.42 4,397.44 3.04528 1,496.89 636.35 2,035.35
- Considered doubtful 56.19 33.69 - - - -
Loan to employees - 5000 - 50.00 95.09
Bank deposil al'more than 12 months * - 42583 541.00 - -
Interest accrued on loan lo employee - - - 315 9.07 -
Tnterest accrued on fixed deposit = - 13.98 7091 4417
Balances in puyment gateways - - B 279 218 2923
Revenue cqualisalion reserve 85.17 - - - » .
Other recoverable# - - - 1.70 1.70 1.70
5,907.78 4,906.96 3,586.28 1,568.51 815.30 2,110.45
Less: Provision for doublful deposits (56.19) {33.69) ~ - -
5.851.59 4,873.27 _ 3,586.28 1,568.51 21530 2.110.45
*Deposils (including note 14) amount to Nil (March 31, 2021: Rs, 237.94; April 01, 2020: Rs, 822.16) arc lien marked,
#includes related parties amounts to Rs, .70 (March 31, 2021: Rs. 1,70; April 01, 2020: Rs. 1.70).
Non-current fax assets (net)
As at As af As at
March 31,2022 March 31,2021 April 01, 2020
Tax Deducted at source recoverable 128562 61399 2.521.55
1.285.62 613,99 2,521.85
Other assets
{Unsccured, Considered good, unless otherwise stated) Non-current Current
Particulars Asat As at As at As at As at As at
March 31, 2022 March 31, 2021 April 01, 2020 March 31, 2022 March 31, 2021 April 01, 2020
Capilal advances 1,182.76 125 50 102,65 - - -
Prepaid expenses 48732 159.14 2576 713.59 603 .58 617.66
Advance 1o employee - - - 87.03 3293 5021
Advance 1o vendors - - 602,07 61058 365.19
Balance with governmenl authorilies B - - 2,922.09 3,064 37 443 31
1.670,08 284,64 128.41 4.124,78 431146 147637
Inventories
(alued at lower of cost and net realisable value)
Particulars As at As at As at
March 31,2022 March 31,2021 April 01, 2020
Stock-in-Trade 5357 2047 1541
53.57 20.47 15.41

Totul
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13 Cash and cash equivalents

Particulars

Balance wilh banks
- In currenl accounts
Cash in hand

Total

14  Bank Balance other than above

Particulars

ts for the year ended March 31, 2022

Deposits with original maturity of more than 3 months but less than 12 months*

Total

*Deposits (including note 9) amounting to Nil { March 31, 2021: Rs. 237.94; April 01, 2020: Rs. 822.16) are lien marked.

(This space has been lefi blank intentionally)

As at As at As at
March 31,2022 March 31,2021  April 01, 2020

52526 964.23 660.40
035 0.35 6.15
525,61 964,58 666,55

As at As at As at
March 31, 2022 March 31, 2021 Aprll 01, 2020
372.48 3,221.03 30947
372.48 3,221.03 309.47
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15 Share capital
. B As at As at Asat

Authorised sharc capital March 31,2022 March31,2021 _ April 01, 2020
37,822,434 Equity Shares (March 31, 2021: 37,822,434 ; April 01, 2020: 37,822,434) of Rs_ 10 cach 3,782.24 3,782.24 3,782.24
14,155,475 Preference Shares (March 31, 2021: 14,155,475 ; April 01, 2020: 14,081,719) of Rs. 100 cach 14,155.48 14,155 4% 14,081.72

17,937,792 17,932.72 17,863.96

Equity Shares
A " . A As at As at As at

1ssued share capital, subscribed and fully paid March 31, 2022 March 31, 2021 April 01, 2020
30?134,“2 Equity Shares (March 31, 2021: 30,134,112 ; April 01, 2020: 30,134,112) of Rs. 10 each fully 301341 3.01341 3.013.41
paid up

ENRED] 301341 3,013.41

Notes:
(a) Recconciliation of sharcs outstanding at the beginving and at the end of reporting period
1) Equity share of Rs. 10 each issued, subscribed and fully paid
Number Amount
As at April 01, 2020 30,134,112 3.013.41
Issued duting the year - -
As at March 31, 2021 30,134,112 3,013.41
Changes during the ycar - :
As at March 31, 2022 30,134,112 3,013.41
1Ty Equity p o1 0.0001% compulsory convertible cumulative preference share of Rs. 100 each issued, subscribed and fully paid
Numnber Amount

As at April 01, 2020 14,059,246 13,866.29
Issued during the year 73,156 72.48
As at March 31, 2021 14,133,002 13,938.77
Issued during the ycar - -
As al March 31, 2022 14,133,002 13,938.77

(b)

(¢

Rights, Preferences and Restrictions attached to shares:

Equity shares

The Company has only onc class of cquity shates having a par value of Rs. 10 per share. Each holder of equily shares is entitled to one vote per share, In the event of
liquidation of the Company, holders of equity shares will be entitled to receive remaining assets of the Company after settlement of all the preferential liabilities. The
distribution will be in proportion Lo the number of equity shares held by the sharcholders

Compulsorily convertible preference shares
“The Company has only one class of 0.0001% fully and compulsorily convertible cumulative preference shares (CCPS) having a par value of Rs, 100 per share fully paid up
Euch holder of CCPS s entitled Lo one vote per share held and are cligible to reccive cumulative dividend at the rale of 0.0001% on the [ace value of Lhe share, CCPS shall be

converled to equity shares on or before the expiry of 20 years from the date of issuance of the CCPS or filing of the prospectus by the Company in connection with an Initial
Public Offer. whichever is earlier,

Compulsorily convertible debentures

Each CCD shall bear a coupon rate of 0.001%, Each CCD shall be converted into cquily shares at any Lime at the option of the holder. Each CCD shall automatically convert
into equity shares, at the conversion piice in effect, upon the earlier of one day before expiry of 10 years from the date of issuance of such CCD or in case of occurence of
initial public offer (IPO).

Details of sharcholders holding more than 5% of the shares In the Company

As at March 31, 2022 As at Murch 31, 2021 As al April 01, 2020
Number % of holdi Number % of holding Number % of holding
Equity shares of Rs. 10 each:
Amit Ramani 11,799,885 39.16% 11,799,885 39.16% 11,799,885 39.16%
DOIT Urban Ventures (India) Private
Limited (formerly known as DOIT 5,354,424 17.77% 5.354.424 17.77% 5,354,424 17.77%
Enterprises India Private Limited)
SCT Investments V 2,438,324 8.09% 2,438,324 8.09% 2,438,324 8.09%
RAB Enterprises ([ndia) Private Limited 9,737,468 32.31% 9,737,468 32.31% 0,737 468 3231%
29,330,101 97.33% 29,330,101 97,11%; 101 A
As at March 31, 2022 As at March 31, 2021 As ot April 01, 2020
Number %o of holding Number % of h MNuwmber %a I
0.0001%  Compulsorily  convertible
cumulative prefercnce sharces of Rs 100
each:
SCI Tnvestments V 11,232,948 79.48% 11,232,948 79.48% 11,232,948 79.90%
DOIT Urban Ventures (India) Private
Limited '(fmmclly known as DOIT 1,784,797 12.63% 1,784,797 12.63% 1,784,797 12.69%

Enteiprises India Private Limited)

13.017.745 C92.11% 13.017.745 92.11% 13,017.745 92.59%
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(d) Shares reserved for issue under options

For detail of shares reserved for issuc undet Employce Share Based payments {(ESOPs) of the company [icfer Note-37).

(c) Details of shares held by promoters

_As at March 31, 2022

No. of shares at

No. of shares at

anir i o, tots v chang
Promoter Name the beginning of Change during the end of the g Hitatsl {" chinge
the year shares during the year
the year ; year
Amit Raminni 11,799,885 1 1,799.885 30.16%
Tutal 11,799,585 - 11,799,585 39.16% -
As at March 31, 2021
q
Pl of%hn.res at Change during PISCUELEIESES % of total % change
Promoter Name the beginning of the end of the i
the year shares during the year
the year year
Amit F 11,799,885 - | 1,799 885 9. 16%% -
Totul 11,799 845 - 11,799,885 30.16%

_As at April 01, 2020

Promoler Name

No. of shares at
the beginning of

Change during

No. of shares at
the cnd of the

% of total

% change

the year the year . shares during the year
Amit Ramani 11,799,835 - I 1,799 8RS 39.16% ]
Total 11,799,885 - 11,799,885 39.16% -

(D No shares have been issued pursuant Lo contract without payment being received in cash, allotted as fully paid up sharcs by way of b

bought back since the incorporation of the Company

16  Other equity

Particulars

Securities premium reserve

Balance as at the beginning of the year
Add: On issuc of shares during the year
Balance at the end of the year

Share based payment reserve
Balance us at Lhe beginning of the year

Add: Options expense recognised during the year

Less: Options exercised during the year
Balance as at the end of the year

Equity component of convertible debenture
Balance as at the beginning of the year
[ssued during the year

Balance at the end of the year

Equity component of preference share
Balance as al the beginning of the year
[ssued during the year

Balance at the end of the year

Equity component of unsecured loan
Balance as at the beginning of the year
Issucd duting the year

Balance at the end of the year

Retained earnings

Balance as at the beginning of the year
Add: Loss for the year

Balance as at the end of the year

Other Comprehensive Income
Bulance as at the beginning of the year
Add:- Loss for the year

Balance as at the end of the year

Total

onus issues nor has any shares been

As at March As at March As at April 01,
31, 2022 31,2021 2020
11,341 47 11,295.22 9,164.25
- 46.25 s 2,13097
11,341.47 11,341.47 11,295.22
399.13 361.13 390.71
111.66 38.00 (29.58)
510.79 399.13 361.13
14,835.09 7,091.81 7,091.81
- 7,743.28 -
14,835.09 14,835.09 7,091.81
13,938.77 13,866.29 13,866.29
- 72.48 -
13,938.77 13,938.77 13,866.29
21,94 - -
21.94 -
(28,442.00) (24,179.04) (18,596.88)
(5,705.05) (4,262.96) (5.542.16)
(34,147.05) (28,442.00) (24,179.04)
(5.87) - .
(21.15) (5.87) B
(27.02) (5.87) -
6,473.99 12,066.59 8,435.41
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Mature and Purpose of Other Reseeves ;

Retained Earnings
Retained camnings are the profits that the Company has eamed till date, less any transfers to general reserve, dividends or other distributions paid to sharcholders. Retained
eurnings is a fiee 1eserve available W the Cumpany

Sccurities premium reserve
Securities premium is used 1o record the premium on issuc of shares. The reserve can be utilised only for limited purposes such as issuance of bonus shares in accordance with
the provisions of the Companies Act, 2013,

Share bascd payment reserve

The Group has “Awtis Space Solutions Stock Option Plan (EDSOP 2015)” share option schemes under which options to subscribe for the Group’s shares have been granted to
eligible employees.

The employee's stock oplions reserve is used lo recognise the value of equily-settled sharc-based payments provided to employecs, including key management personnel, as
part of their remuneration, Refer to Note 37 for further details of these plans.

Compulsorily convertible preference shares

"The Company has only one class ot 0.0001% fully and compulsorily convertible cumulative prefercnce shares (CCPS) having a par value of Rs. 100 per share (ully paid up
Each holder of CCPS is entitled to one vote per share held and are cligible to reccive cumulative dividend at the rate of 0.0001% on the face valuc of the share. CCPS shall be
converted to equity shares on or before the expiry of 20 years from the date of issuance of the CCPS or filing of the prospectus by the Company in connection with an Initial
Public Offer, whichever is carlier,

Compulsorily convertible debentures

0.001% Compulsorily convertible debenturcs (CCD) has been issucd Lo Bisque Limited at face value of Rs 10,000 per CCD. Each CCD shall bear a coupon rale of 0.001%.
Each CCD shall be converted into equity sharcs at any time at the option of the holder, Each CCD shall automatically convert into equity sharcs, at the conversion price in
effect, upon the earlier of one day before expiry of 10 years from the date of issuance of such CCD or in case of occurence of initial public offer (IPO)

(This space has been left blank intentionally)
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17

Borrowing
Non-current Current -
PATHERIATS As at As at As at As at As at As at
March 31, 2022 March 31, 2021 April 01, 2020 March 31, 2022 Murch 31, 2021 April 01, 2020
Secured
Term loan from other parlics - 2945 296.27 - - -
Current maturity on long term borrowings - - - - 29.45 266.82 1017.57
Total (a) - 29.45 296.27 1945 266,82 1.017.57
Unsecured
Term loan from other parties 779.49 - - -
Current malurity on long lerm borrowings - - - 40000 - =
Total (b) 779.49 - - 400.00 - -
Total (a+b) 779,49 20,45 296,27 420.45 26642 1,017.57
* For interest rate and liquidity risk related disclosures, refer note 36
Term loan from other parties:
a) Rs. 700 carries an interest rate of 14.60% and is repayable in 31 cqual monthly instal c ing from Seplember 1, 2019 and the last instalment due was on March 1, 2022, Duc

lo moralorium period the same was extended uplo April 30, 2022, This loan is secured by an exclusive and first charge by way of a lien over the fixed deposits.. The amount outstanding as
at March 31, 2022 is Rs. 29.45 (March 31, 2021 is Rs. 296.27; April 01, 2020: Rs. 513.84)

b) Rs 3000 carrics an interest rate of 14% and is repayable in 30 cqual monthly instalments commencing from July 1, 2018 with the last instalment duc on December 1, 2020. This loan was
secured by an exclusive and first charge by way of hypothceation of all existing and future, fixed and cutrent assets of the Company. The amount outstanding as at March 31, 2022 is Nil
(March 31, 2021: Nil; April 01, 2020: Rs. 800 ).

a) Rs. 300 carrics an interest rate of 12% and is repayable as bullet payment on maturity. The amount outstanding as at March 31, 2022 is Rs. 289.90 (March 31, 2021 is Nil; April 01,
2020: Nil)

b) Rs. 1000 carries an interest rate of 12% and is repayable in 30 equal monthly instalments commencing from January 01, 2022 with the last instalment due on June 01,2024, The amount
oulstanding as at March 31, 2022 is Rs. 889.59  (Match 31, 2021 is Nil; Apil 01, 2020: Nil).

Provisions

Particulars Non-current Current
As at As at As at As at As at As at
March 31, 2022 March 31, 2021 April 01, 2020 March 31, 2022 March 31, 2021 April 01, 2020

Provision for employee benefits

Provision for compensaled absences - - . 29642 193 84 12716
Provision for gratuity (Refer Note 35) 155.70 10757 75.00 4181 1995 691
Total 155,70 117,57 5,00 338.23 213.79 134.07
Other financial liabilities
MNon-girrant Current
As at As at As at As at As at As at
March 31, 2022 March 31, 2021 April 01, 2020 March 31, 2022 March 31, 2021 April 01, 2020
Fair value of security deposits received from customers 6,539.81 4,092,32 4,624.19 33.89 84.42 20.45
Creditors for capital goods*# - E - 1.145.97 486 91 339.39
Relention money - = - 198.65 11231 127.82
Interest accrued but not due - - - 2028 - -
Employee related liability - - - 577.26 184.02 239
Total o530, 81 4,192,142 d,634,19 197605 HT].L{. nl‘ln,_lEﬂ

*Creditors for capital goods arc normally non- interest bearing and are normally settled within 90 days from the due dale.
HCreditors for capital goods includes amount payable to MSME vendors amounts to Rs. 308.17

(This space has been left blank intentionully)
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(All

20

21

in Rs._lakhs, unless otherwise stated)

Trade payables

As at Asat Ag at
March 31, 2022 March 31, 2021 April 01, 2020
- Outstanding dues of micro enterprises and smull enterprises 42,24 21.39 2119
- Outstanding dues of creditors other than micro enterprises and small enterprises* 4.468,68 2,753.56 1,302.38
Total 4.510.92 2,774.95 1.323.77
*includes trade payables to related parties amounts to Rs. 501.39 (March 31, 2021: Rs. 251.46; April 01, 2020: Rs, 327.03).
(a) Trade Payable ageing schedule
As at March 31, 2022 Outstanding for following periods from due date of payment
Less than | year 1-2 vears 1-3 veurs Mure than 3 years Tatal 3
Total vutstauding dues of miiciu enterprises and sl enteipises 20.69 - i 20,69
Total outstanding dues of creditors uther than micro enterprises and small 4,199.92 - - 268.76 4,468.68
Disputed dues of micro enterprises and small enterprises - - - 21.55 21,55
Disputed dues of creditors other than micre enterprises and small caterprises - - - - -
422061 - - 20031 4.510.92
As at March 31, 2021 ___ Uutstanding for fullowing perlods from duc date of payment
Less than 1 vear 1-2 years 1-3 vears Maore than 3 yeurs Total
Tolal outstanding dues ol micro enterptises and small enterprises - - - - -
Total outstanding dues of creditors other than micio enterprises and small 2,742.95 - - 10.61 2,753.56
Disputed dues of micro enterprises and small enterprises - - - 21.39 21.39
Disputed dues of creditors other than micro caterprises and small enterprises - - - - -
2,742.95 = - 3200 2.774.95

As at April 01,2020

Outstanding for following perlods from due dinte of payment

Less than | year 1-2 years 2-3 years More thim 3 vears Tutal
Total oulstanding dues of micro enferprises and small enlerprises - - - - -
Total outstanding dues of creditors other than micro enterprises and small 1,286,22 6.08 10.08 1,302,138
Disputed dues of micio cnterprises and small enterprises - - - 21.39 21.39
Disputed ducs of creditors other than micro enterprises and small enterprises - - - - -
1,286.22 6.08 - 31.47 1,323.77

(b) As per Schedule TTT of the Companies Acl, 2013 and as certified by the managemenl, the amount due to Micro and Small Enterprises as defined in Micro, Small and Medium Enterprises

Pevelopment Aut, 2006 is as under:

Particulars A at As at As at
- March 31, 2022 Mareh 31, 2021 April 01, 2020
(i) Principal amount and inlerest due thereon remaining unpaid Lo any supplier covered under MSMED Act, 2006:

-Principal amount duc to micro and small enterprises (including capital creditors) 35041 2139 21.39
-Interest duc on above 0.16 - -

(ii) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of the

payment made to the supplier beyond the appointed day during cach accounting year

(iii) The amount of interest due and payable for (he period of delay in making payment (which have been paid bul beyond

the appointed day duting the year) but without adding the inferest specified under the MSMED Act 2006,

{iv) The amount of interest accrued and remaining unpaid at the end of each accounting year 0.16
(v) The amount of further interest remaining due and payable cven in the succeeding years, until such date when the

interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure
under section 23 of the MSMED Act 2006

Dues to Micro and Small Enterprises have been determined to the extenl such parties have been identified on the basis of information collected by the Manugement, This has been relied

upon by the auditors,
{c ) Trade payable are normally non- inlerest beaving and are normally scltled within 45 days (rom duc date.

Other liabilities

Non-current = Current
As at As at Asat As at Asat As at

March 31. 2022 March 31, 2021 April 01, 2020 March 31, 2022 March 31, 2021 April 01, 2020
Advance ltom customers b - - - 650.03 337.31 246.59
Advance rent 1,321.81 467.06 518.08 628.85 341,50 409 95
Deferred revenue - - - 253.96 195.16 41951
Statutory ducs - . - 31483 203,12 204.55
Others - - - 0.15 0.18 007
Total 1.321.81 467.06 518.08 [KNERE 1,077.27 1.280.67

(This spuce has been left blank intentionally)
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(All amounts in Rs, lakhs, unless otherwise stated)

22 Revenue from operations

Rental income
Income from construction and fit-out projects
Income from tacility management services
Sale of traded goods:
Furniture and work from home solutions
Food itcms
Other services

Total

(a) Performance Obligation

Year ended Year ended
March 31, 2022 March 31, 2021
18,438 69 15,293.31
4,873.02 1,148.59
963.13 401.99
234.56 86.96
244.14 62.79
950.98 842.34
25,704.52 17.835.98

During the year, the Company has not entered into long term contracts with customers and accordingly disclsoure of unsatisfied or remaining
performance obligation (which is affected by several factors like changes in scope of contracts, periodic revalidations, adjustment for revenue that

has not been materialized, tax laws etc.) is not applicable to the Company.

(b) Disaggregation of Revenue

In the following tables, revenue is disaggregated by product group and by geography. This is consistent with the revenue information that is
disclosed for cach reportable scgment under Ind AS 108 (refer Note 31). The Company belicves that this disaggregation best depicts how the
nature, amount, timing and uncertainty of our revenues and cash flows are affected by industry, market and other economic factors.

Particulars Year ended Year ended
March 31, 2022 March 31, 2021
Within India 7,265.83 2,542.68
Outside India ’ -
Total Revenue 7,265.83 2,542.68

(¢) Timing of Revenue Recognition

Revenue from sale of products and services (except Construction and fit-out projects) are transferred to the customers at a point in time, whereas

revenue from Construction and fit-out projects is transferred over a period of time.

(d) Reconciliation of revenue recognised with contract price

Particulars Year ended Year ended
March 31, 2022 March 31, 2021

Contract price 7,265.83 2,542.68

Less: Liquidated damages payable to customers - -

Revenue from contracts with customers 7,265.83 2,542.68

(e) Trade receivables and Contract Balances

Particulars Year ended Year ended
March 31, 2022 March 31, 2021

Trade receivables 2,679.88 783.49

Contract assets 704.50

Contract liabilities 100.21

(This space has been left blank intentionally)
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Notes to standalone financial statements for the year ended March 31, 2022
CIN No. U74999DL2014PTC274236

(All amounts in Rs. lakhs, unless otherwise stated)

(0 Significant changes in contract liabilities

Particulars

Year ended
March 31, 2022

Year ended
March 31, 2021

Changes in balance of contract liabilities during the year:
Opening balance of contract liabilities

Amount of revenue recognised against opening contract liabilities
Addition in balance of contract liabilities for current year
Closing balance of contract liabilities

(g) Trade Receivables and Contract Balances
For Trade Receivables, refer Note No. 8.

195.16 419.51
(195.16) (419.51)
253.96 195.16
253.96 195.16

Further, the Company has no contracts where the period between the transfer of the promised goods or services to the customer and payment

terms by the customer exceeds one year. In light of above;
- it does not adjust any of the transaction prices for the time value of money,

(h) There is no variable consideration included in the transaction price.

23 Other income

Intcrest income
- On fixed deposits
- On income tax refund
- On fair valuation of sccurity deposits
- On loan to employee
Gain on sale of mutual funds
Provision written back
Liabilitics no longer required written back
Gain on sale of property, plant and equipment (net)
Fair value gain on financial instruments measured at FVTPL (net)
Rental income on fair value of security deposit
COVID-19 related rent concessions
Profit on termination of lease
Miscellaneous income

24 Purchases of stock-in-trade

Food items
Furniture for sale

25 Changes in inventories of stock-in-trade
Balance at the beginning of the year
Traded goods and components

Less: Balance at the end of the year
Traded goods and components

Year ended
March 31, 2022

Year ended
March 31, 2021

60.88 165.92
- 211.94
482.34 190.70
8.06 2.57
85.52 103.50
3.77 1,090.81
33.79 -
- 295.21
72.89 213.25
434.56 440.98
957.19 1,041.65
27.70 -
9.40
Total 2,166.70 3,765.93
Year ended Year ended
March 31, 2022 March 31, 2021
246.45 85.72
187.73 53.35
Total 434.18 139.07
Year ended Year ended
March 31, 2022 March 31, 2021
20.47 15.41
53.57 2047
Total (33.10) (5.06)




Awfis Space Solutions Private Limited

Notes to standalone financial statements for the year ended March 31, 2022
CIN No. U74999DL2014PTC274236

(All amounts in Rs. lakhs, unless otherwise stated)

26 Employee benefit expenses

Year ended Year ended
March 31, 2022 March 31, 2021
Salarles, wages & bonus 4,913.36 2,881.96
Contribution to provident and other funds 219.74 182.12
Gratuity expenses [Refer note 35] 51.97 45.08
Share based payments [Refer note 37] 111.66 38.00
Staff welfare expenses 111,89 36,52
Total 5,408.62 3,183.68
27 Finance costs
Year ended Year ended
March 31, 2022 March 31, 2021
Interest on term loan 83.10 149.91
Interest on lease liabilities 4,277.71 4,030.74
Interest on security deposit 483.67 438.64
Other finance charges 27.26 36.21
Total 4,871.74 4,655.50
28 Depreciation and amortisation expense
Year ended Year ended
March 31, 2022 March 31, 2021
Depreciation of property, plant and equipment [Refer Note 5(a)] 2,673.98 1,966.08
Depreciation of right-of-usc assets [Refer Note 5(c)] 7,152.09 6,699.76
Amortisation of intangible assets [Refer Note 6] 15.72 17.68
Total 9,841.79 8,683.52
29 Other expenses
Year ended Year ended
March 31, 2022 March 31, 2021
Common area maintenance 1,444.7 1,132.99
Electricity expenses 1,728.9 1,265.14
Rent 2,008.8 1,756.56
Water charges 74.9 48.75
Security and housekeeping charges 316.3 489.32
Parking cxpcnscs 106.0 138.96
Communication expenses 566.0 520.14
Legal and professional expenses 484.5 391.28
Payment to auditors (refer note (i) below) 25.0 14.00
Brokerage expenscs 468.2 372.15
Business promotion expenses 208.3 93.58
Advertisement and sales promotion 246.0 108.46
Repair and maintenance 2743 254.49
Travelling and conveyance cxpenscs 325.0 147.88
Equipment hiring charges 100.3 66.42
Rates and taxes 102.4 73.27
Insurance 53.1 39.95
Recruitment and training expenses 13.0 25.03
Printing and stationery expenses 59.6 34.64
Charity and donation 8.4 4.13
Provision for doubtful sccurity deposits 22.5 33.69
Assets written oft 40.4 1,081.07
Provision for doubtful debts 31.2 -
Miscellancous expenscs 158.3 152.74

Total 8,866.10 8,244.64




Awfis Space Solutions Private Limited

Notes to standalone financial statements for the year ended March 31, 2022
CIN No. U74999DL2014PTC274236

(Al amounis in Rs. lakhs, unless otherwise stated)

Notes:
@)

30

Payment to auditors (excluding taxes):

As Auditor
For statutory audit 25.00 14.00
For tax audit - =
For other services - =

In other capacity
Reimburserment of expenses - -

Total 25.00 14.00

Earnings per share

Basic EPS amounts is calculated by dividing the profit for the year attributable to equity holders by the weighted average number of Equity shares
outstanding during the year. Diluted earnings per share is computed using the weighted average number of common and dilutive common
equivalent shares outstanding during the year, except where the result would be anti-dilutive.

Particulars ; Year ended Year ended
March 31, 2022 March 31, 2021
Profit/(Loss) attributable to equity holders (5,705.05) (4,262.96)
Weighted average number of equity shares outstanding during the year (Nos) 30,134,112 30,134,112
Weighted average number of potential equity shares outstanding during the year (Nos) 54,354,564 51,409,325
Basic eamings per share (Rs.) (18.93) (14.15)
Diluted earnings per share (Rs.) (10.50) (8.29)
Face value per share (Rs.) 10.00 10.00

(This space has been left blank intentionally)
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Contlngent liabilitics and commitments

(i) Contingent llabilitics

The Company has reviewed all its pending claims, litigations and other p and has adequalely provided for wherever required, The Company does nol expect the outcome ol these proceedings (o have a
materia] or udverse cffect on financial position of the Company. Contingent liabilitics of the Company is disclosed as below .

As at As at As at
March 31, 2022 March 31, 2021 April 01, 2020
Income tax demand including interest on demand* 2,269.59 2,269,59 2,114.00

* Income lax demand comprise demund Giom the [ndian tax authorities for payment of additional tax of Rs. 2269.59 (March 31, 2021: Rs. 2,269 59; April 01, 2020: Rs. 2,114.00) including interest on demand of
Nil (March 31, 2021: Rs. 155.5%; April 01, 2020: Nil}, upon completion of their tax review for the financlal year 2016-17, The tax demand is mainly on account ol addition under sectivn 68 of the Income Tax Act,
1961. The matter is pending before the Commissioner of Income Tax (Appeals)

The Company is contesting the d ds and the including, its tax advisors, belicve that its position will likely be upheld in the appellate process. No tax expense has been accrued in the standalone
fiancial statements for the tax demand raised. The management believes that the ultimate outcome of this proceeding will not have a material adverse eftect on the Company's financial position and results of
operalions.

(ii) Commitments

As at Agat As at
March 31, 2022 March 31, 2021 April 01, 2020
Estimated amount of contracts remaining to be cxecuted on capital account and not provided for (net of advances) 3,470.00 92231 367.61

Capltal management

For the purpose of the Company’s capilal management, capital includes issued equity share capilal and all other equity reserves attributable to the equily holders of the Company. The primary objectives of the
Compuny's capital management are (o safeguard the Company's abilily (o continue as a going concern

The capital structure of the Company consists of total cyuity of the Company.

The Company's managemenl reviews the capilal structure of the Company on a regular basis. As parl of this review, Lhe management considers the cost of capilal and the risks associaled with each class of capital
requirements and maintenance of adequate liquidity. The Company is not subjecl Lo exlernally imposed capital requirements.

As at As at As at

The Company's adjusted net debt to cquity ratio was as follows: March 31, 2022 March 31, 2021 April 01, 2020
Borrowings 1,208.94 296.27 1,313.84
Less: Cash and cash cquivalents 525.61 964.58 666.55
Less: Bank balances other than cash and cash cquivalents 37248 3,221.03 309 47
Net debt 310.85 (3,889.34) 337.82
Equily share capital 3,013.41 3,013 4] 3,013.41
Other equily 647199 12,6, 50

Total Capital DAR7.40 15,080,00

Capital and net debt 9,798.25 11,190.66 11,786.64

Gearing ratio 3.17% 0.00% 2.87%
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@)

(b)

(]

(ii)

(iii)

Employee benefits

Defined contribution plaps

The Company makes Provident Fund contributions to defined benefit plan for qualifying employees. Under the Schemes, the Company is required to contribute a specified
percentage of the payroll costs to fund the benefits The contributions payable to these plans by the Company are at rates specified in the rules of the schemes.

Particulars Year ended Year cnded
March 31,2022 March 31,2021

Employers contribution to provident fund 179.71 14993
Employers contribution to employee state insurance scheme 35.90 2140
Others 413 10.79

Total 219.74 182.12

Delined benefil plans

The Company's gratuity scheme provide for lump sum payment to vested employees at retitement, death while in employment or on termination of employment of an amount
equivalent to 15 days basic salary for each completed year of service or part thereof in excess of six months in terms of provisions of Gatuity Act, 1972. Vesting occurs upon
completion of five years of service.

The present value of defined benefit obligation and the related current service cost were measured using the projected unit credit method with actuarial valuations being
carried out at each standalone balance sheet date, The liability or asset recognised in the slandalone balance sheet in respect of provident tund plan is the present value of the
defined benefit obligation at the end of the reporling period less Lhe fair value of plan asscls

The following table summarises the components of net henefit expense recognised in the Statement of Profit and Loss and the amounts recognised in the standal
balance sheet:

Amount recognised in Statement of Profit and Loss and ather comprehensive ineome:
Particulars Year ended Year ended
March 31,2022 March 31, 2021
Space Cuare Space Cure

Current service cost 38.85 378 3549 -
Past service cost - - = -
Nel interest expense 881 0.37 5.67 -
Interest expense (asscl ceiling/oncious liability) = - - -
Amount recognised in Statement of profit and loss * 47.66 4.15 41.16 -

Remeasurcment of defined benefit liability:

Actuarial (gain)/loss from changes in demograhic assumptions - - - -
Actuarial (gain)/loss rom changes in financial assumptions 724 - 0.04 -
Actuarial (gain)/loss from experience adjustments 1748 (3.97) 3.83 -
Amount recognised in other comprehensive (income)/expense 25.11 (3.97) 5.87 -

Bevoneilintion of fir value plan assets and defined berefit oblipstion

As at As at As at
March 31, 2022 March 31,2021 April 01, 2020
Space Care Space Care Space Care

Fair valuc of plan asscts - - - - - -
Defined benefit obligation 192,28 523 127.53 - 81.91 -
Effect of asset ceiling/onerous liability - - - - . -
Net defined asset / (liability) recognised in the stauy 192,28 523 127.53 - 81.91 -
Classiticd as non-current 150.54 517 107.57 - 75.00 -
Classificd as current 41,75 0.06 19.96 - 6.91 -

192.28 5.23 127.53 - 81.91 =

Changes 1 the presunt vilue of tie defined benefil obligation are as follows:

Particulars As at Asat As at
March 31, 2022 Mureh 31, 2021 April 01, 2020
Spuce Care Space Care Space Care

Delined benefit obligation at beginning ol the yea) 127.53 . 81.91 - 90.74 -
Current service cost 3885 3.78 35.49 - 25.59 -
Acquisition adjusiment (5.05) 5,05 - - - -
Past service cost - - - - = -
Interest expense §81 037 567 - 695 -
Remeasurement (gains)/losses 25.11 397 587 - 4137 -
Benefits paid (2.98) - (141) - - -

Defined benelit obligation at end of the year 192.28 5.23 127.53 - 81.91 =
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(iv)

v)

(vi)

(vii)

The principil assumptions used w detormunimg oblipations o the Campany’s plan are shown below:

Tarticulars As at March 31, 2022 As at March 31, 2021 As at April 01, 2020
Space Care Spuce Cure Space Care
Discount rate (in %) 726 726 691 - 6.92 =
Future salary increase (in %) 12.00% 12.00% 10.00% - 10.00%
Mortality rates inclusive of provision for disability 100% of IALM 100% of IALM 100% of [ALM 100% of IALM
(2012 - 14) (2012-14) (2012 - 14) (2012 14) -
Retirement age (in ycars) 60 60 60 - 60 -
Estimate of amount of contribution in the immediate 5741 674 54 95 - 5507 -
Allrition al ages Withdrawal Rate  Withdrawal Rate Withdrawal Rate Withdrawal Rate Withdrawal Withdrawal
(%) (%) (%) (%) Rate (%) Rate (%)
Up to 30 Years 30% 51% 30% - 30% -
From 31 lo 44 ycars 30% 51% 30% = 30% -
Above 44 years 30% 5t 30% . 30% -

The discount rate is based on the prevailing market yields of Government of India securities as at the slandalone balance sheet dale for the estimated term of obligations. The
estimate of future salary increases considered, takes into account the inflation, seniority, promotion, increments and other relevant factors

Significant acluarial assumplions for the determination of the defincd obligation arc discount ralc, cxpected salary increase and mortality. The sensitivily analyscs below
have been determined based on reasonubly possible changes of the respective ussumptions occurring at the end of the reporting period, while holding all other assumptions

Particulars As at March 31, 2022 As at March 31, 2021 As at April 01, 2020
Gratuity plan Space Care Space Care Space Care
Effect of +50 basis points in rate of discounting {2.99) .1 (2.20) - (2.35) -
Effect of -50 basis points in rate of discounting 3.10 011 227 - 2.44 -
EfTect of +50 basis points in rale of salary increase 248 0.1i 2.00 - 2.36

Effect of -50 basis points in rate of salary increase (2.44) (0.11) (1.96) - {2.30)

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumptions
would occur in isolation of one another as some of the assumptions may be corrclated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unil credit method at the
end of the reporting period, which is the same as that applicd in calculating the defined benefit obligation liabilily recognised in the standalone balance sheet

There was no change in the methods and assumptions uscd in preparing the sensitivity analysis from prior years

The cxpected maturity analysis of undiscounted gratuity is as follows:

Particulars As at March 31, 2022 As at March 31, 2021
Space Care Space Care
Year | 7.24 0.06 19.96 =
Year2 4185 - 27,58 -
Year 3 3052 - 20.79 -
Year 4 21.75 0.54 14.95 -
Year 5 1548 0.30 (NN =
Year 6 10.79 013 1.70 -
Next 5 years 64.65 4.20 2545 -
Total expected payments 192.28 5.23 127.53 -

Risk exposure:
Through its defined benefit plans, the Company is cxposed to a number of risks, the most significant of which are detailed below:

Interest Risk: The plan exposes the Company to the risk of fall in interest rates. A fall in inferest rates will result in an increase in the ultimate cost of providing the above
benetil and will thus result in an increase in the value of (he liability (as shown in standalone fiancial statements)

Liquidity Risk: This is the risk that the Company is not able to meet the short-term gratuity payouts. This may arise due to non availability of enough cash / cash equivalent
Lo mect the liabilitics or holding of illiquid assels not being sold in time,

Salary Escalation Risk: The present value of the defined benefit plan is calculated wilh the assumption of salary increase rate of plan participants in future. Deviation in the
rate of increase of salary in future for plan participants from the rate of increase in salary used to determine the present value of obligation will have a bearing on the plan's
liability

Demographic Risk: The Company has used certain mortality and atiiition assumptions in valuation of the liability, The Company is exposed to the risk of actual expericnce
rning out to be worse compared to the assumption

Regulatory Risk: Gratuity benefit is paid in accordance with the requirements of the Payment of Gratuity Act, 1972 (as amended (rom time to time), There is a risk of
change in 1egulations requiring higher gratuity payouts (e.g. Increase in the maximum limit on gratuity of Rs. 2,000,000)
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36 Financial instruments — Fair values and risk management

A. Fair value of financial assets and liabilities that are not measured at fair value (but fair value disclosures are required)
Sel oul below is a comparison by class of the carrying amounts and fair value of the Company's (inancial instruments, other than those wilh carrying amounts that are
rcasonable approximations of fair values:

Carrying Values Fair Values
Asat  AsatMarch AsatApril As at March 31, Asat March 31, As at April
March 31, 31, 2021 01, 2020 2022 2021 01, 2020

2022
Financial assets measured at amortized cost
Secutity Deposits 7,319.50 5,067.48 5,080.63 7,319.50 5,067.48 5,080.63
Loan to Employee (including interest accrued) 53.15 154.17 - 53.15 15417 -
Term deposit (including interest accrued) 13.98 496,74 585.17 13.98 496.74 585.17
Fi ial liabilities ed at amortized cost
Loan from Others 1,208.94 296.27 1,313.84 1,208.94 296.27 1,313.84
Lcase liabilities 28,594.70  25,879.86  27,419.40 28,594.70 25,879.86  27,419.40
Sccurity deposit 6,573.70 4,180.74 4,644.64 6,573.70 4,180.74  4,644.64

The management assessed that cash and cash cquivalents, other bank balances, Loan to employee, trade reccivables, Other reccivables, Balance in payment
gateway, short term borrowings, trade payables & retention money approximate their carrying amounts largely due to the short-term maturitics of these instruments.

The fair values for employec advances were calculated based on cash flows discounted using a current lending rate. They arc classified as level 3 fair values in the
fair value hierarchy due to the inclusion of unobservable inputs including counterparty credit.

The fair values of non-current borrowings, deposits and retention money are based on discounted cash flows using a current borrowing rate. They are classified as
level 3 fair values in the fair value hierarchy due to the use of unobservable inputs, including own credit risk.

B. Fair value hierarchy

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:-

Measurement of Fair Value

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds and mutual funds that
have quoted price. The fair value of all equity instruments (including bonds) which are traded in the stock exchanges is valued using the closing price as at the
reporting period.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the counter derivatives) is determined using
valuation techniques which maximise the usc of obscrvable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to
fair value an instrument are observable, the instrument is included in level 2.

Level 3: [f onc or morc of the significant inputs is not based on observable matket data, the instrument is included in level 3. This is the case for unlisted cquity
securities,

Quantitative disclosures fair value measurement hierarchy for assets and liabilities as at March 31, 2022:

pQril:::e?n Significant Significant
active ob.servable unoPservable

markets inputs inputs

(Level 1) (Level 2) (Level 3) Total
Financial asscts carricd at amortised cost
Security deposits - - 7,319.50 7,319.50
Loan to Employee (including interest accrued) - - 53.15 53.15
Non-current term deposit (including interest accrued) - - 13.98 13.98
Financial assets carried at FYTPL
[nvestments 1,639.40 - - 1,639.40
Financial liabilities carried at amortised cost
Loan from Others - 1,208.94 - 1,208.94
Finance Lease Obligation - - 28,594.70 28,594.70

Security deposit - - 6,573.70 6,573.70
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Quantitative disclosures fair value measurement hicrarchy for asscts & liabilities as at March 31, 2021:

pQril::(:e‘se;in Significant Significant
active ob.servable uno!lservable

markets inputs inputs

(Level 1) (Level 2) (Level 3) Total
Financial assets carried at amortised cost
Security deposits - - 5,067.48 5,067,48
Loan to Employee (including interest accrued) - - 154.17 154.17
Non-current term deposit (including interest accrued) - - 496.74 496.74
Financial assets carried at FVTPL
Investments 4,213.64 - - 4,213.64
Financial liabilities carried at amortised cost
Loan from Others - 29627 - 296.27
Finance Lease Obligation = - 25,879.86 25,879.86
Security deposit - - 4,180.74 4,180.74

Quantitative disclosures [air value measurement hierarchy for assets & liabilities as at April 01, 2020:

p?ilcl:;ci: Significant Significant
. observable unobservable
active N .

markets inputs inputs

(Level 1) (Level 2) (Level 3) Total
Financial assets carried at amortised cost
Non-current securily deposits - - 5,080.63 5,080.63
1.0an to Employee (including interest accrued) - - - -
Non-current term deposit (including interest accrued) = - 585.17 585.17
Financial assets carried at FVTPL
Tnvestments 6,391.90 - - 6,391.90
Financial liabilities carried at amortised cost
Loan from Others - 1,313.84 - 1,313.84
Finance Lease Obligation = - 27,419.40 27,419.40
Sccurity deposit = . 4,644.64 4,644.64

C.Fi ial risk t

The Company has exposure to the following risks arising from financial instruments:

i. Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and ariscs

Trade Receivables and Loans

Customer credit risk is managed by the respective department subject to company's established policy, procedures and control relating to customer credit risk
management. Credit qualily of a cuslomer is assessed based on individual credit limits as defined by the company, Outstanding customer receivables are regularly
monitored.

Less than More than 180 Total
180 days days

As at April 01, 2020

Gross carrying amount (A) 619.28 2374 643.02
Expected credit loss (B) 3722 14.42 51.64
Net carrying amount (A-B) 582.06 9.32 591.38
As at March 31, 2021

Gross carrying amount (A) 1,506.63 83.67 1,590.30
Expected credit loss (B) 8.53 43.11 51.64
Net carrying amount (A-B) 1,498.10 40.56 1.538.66
As at March 31, 2022

Gross carrying amount (A) 3,618.61 3,859.00
Expected credit loss (B) - 82.85
Net carrying amount (A-B) 3,618.61 3,776.16
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i. Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering
cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its
liabilitics when they arc duc, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of
committed credit facilities to meet obligations when due and to close out market positions.

Maturities of financial liabilities
The following are the remaining contractual maturities of financial liabilitics at the reporting date. The amounts are gross and undiscounted, and excluding
confractual intcrest payments the impact of netting agreements.,

Contractual cash Mows
Total Upto 1 year Betweenl Between2and  More than$

As at March 31, 2022 and 2 years 5 years vears
Borrowings 1,222.58 422.58 400.00 400.00 -
Leasc liabilities 38,219.59 11,407.10  10,652.47 14,000.47 2,159.54
Employec related liability 577.26 577.26 . - -
Trade Payables 4,510.92 4,510.92 - - =
Others payables 1,344,62 1,344.62 - - -

Contractual cash Mows
Total Upto 1 year Between1 Between 2 and More than 5

As at Muarch 31, 2021 and 2 yvears S years years
Borrowings 293.55 270.97 22,58 - -
Lease liabilities 43,034.18 9,814.59  11,407.10 21,350.97 5,461.51
Employce related liability 184.02 184.02 a - =
Trade Payables 2,774.95 2,774.95 - = E
Others payables 599.22 599.22 - - B

Contractual cash flows
Total Upto 1 year Between1 Between2and  More than5

As at April 01, 2020 and 2 yeury 5 years years
Borrowings 1,319.35 1,025.81 270.97 22,58 -
Lease liabilities 56,289.46 8,255.27 9,814.59 28,950.88 9,268.71
Employee related liability 2.39 2.39 - - E
Trade Payables 1,323.77 1,323.77 - - -
Others payables 46721 467.21 -

The interest payments on variable intcrest rate loans in the table above reflect current interest rates at the reporting date and these amounts may change as market
interest rates change.

iii. Market risk

Markel risk is the risk that changes in markel prices — such as foreign exchange rules and interest rales — will affect the Company's income or the value of its
holdings of financial instruments. The objective of market risk management is lo manage and control market risk exposurcs within acceptable parameters, while
optimising the return. The Company docs not uscs derivatives to manage market risks.

iv. Currency risk

The currency risk is the exchange-rate risk, arises from the change in price of one currency in relation to another. The compuny is not exposed to foreign cuirency
transactions, hence there is no associated currency risk

v. Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company
exposure to the risk of changes in market interest rates relates primarily to the Company’s long-term debt obligations with floating interest rates, The Company
having a fixed loans and borrowings.
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Employees' stock option plan

The shareholders of the Company approved “Awfis Employees’ Stock Option Scheme 2015” (EDSOP 2015')" at the Extraordinary General
Meeting held on on June 15, 2015 to grant a maximum of not exceeding 5% of the equity share capital of the company to specified
categorics of cmployces of the Compuny. Ench option granted and vested under EDSOP 2015 shall entitle the holder to acquire one equity
share of face value of Rs. 10 each of the Company.

The options granted under EDSOP 2015 shall vest uniformly over the period of four year commencing one year afier the dale of graul as per
terms and conditions specificd in option grant letters

The Company accordingly granted 981,507 options at an exercise price of Rs, 10 per option, 325,436 options at an exercise price of Rs.
27.78 per option and 172,555 options at an exercise price of Rs. 54 per option to eligible employees till date. Out of the total options issued,
671,540 have been cancelled till date.

The fair value of the share options is estimated at the grant date using the Black- Scholes option pricing model, taking into account the terms
and conditions upon which the share options were granted. However, the above performance condition is only considered in determining the
number of instruments that will ultimately vest.

(A) Details of options granted under EDSOP 2015* are as below:

Grant Grant date Number of  Number of Exercise Fair value at
Options options Price grant date (in
granted outstanding (in INR) INR)

st Grant 16-Jun-15 102,957 27,570 10.00 27.78

2nd Grant 02-Jan-16 79,000 39,500 10.00 27.78

3rd Grant 25-Jul-16 624,350 180,001 10.00 27.78

4th Grant 25-Feb-17 175,200 62,101 10.00 27.78

5th Grant 25-Feb-17 95,436 - 27.78 2778

6th Grant 01-Apr-19 220,000 220,000 27.78 162.70

7th Grant 01-Oct-20 172,555 145,860 54.00 162.70

8th Grant 01-Apr-21 10,000 10,000 27.78 162.70

(B) The movement of stock options during the period/year (in No's)* :

Particulars As at March 31, AsatMarch As at April 01,
2022 31,2021 2020

Balance at the beginning of the year 763,190 1,153,789 1,053,085
Granted during the year 10,000 172,555 220,000
Vested/exercisable during the year 100,664 78,858 393,556
Forfeiture/surrender/brought back during the year 88,158 563,154 119,296
Exercised during the year - - -

Balance at the end of the year 685,032 763,190 1,153,789

(C) Disclosures as per IND AS 102 for outstanding options

Particulars As at March 31, AsatMarch As at April 01,
2022 31, 2021 2020
Weighted average exercise price for outstanding options 25.34 25.07 13.39
Weighted average remaining contractual life for outstanding options (in years) 0.34 0.67 0.29
Range of exercise prices for outstanding options 10.00-54.00  10.00-54.00 10.00-27.78

(D) The key assumption used to estimate the fair value of stock option as on grant date:

Grant Date Dividend Risk-free interest Expected life Expected
Yield rate of options volatility
granted in
years
01-Oct-20 0.00% 6.65% 11 85.00%
0.00% 6.87% 12 85.00%
0.00% 6.77% 13 85.00%
0.00% 6.72% 14 85.00%
01-Apr-21 0.00% 7.16% 11 85.00%
0.00% 7.13% 12 85.00%
0.00% 7.02% 13 85.00%
0.00% 7.05% 14 85.00%

*The expected life of the stock is based on historical data and current expectations and is not necessarily indicative of exercise patterns that
may occur. The expected volatility reflects the assumption that the historical volatility over a period similar to the life of the options is
indicative of future trends, which may also not necessarily be the actual outcome.
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Leases

The Company has adopted Tnd AS 116, cffective annual rcporting period beginning April 01, 2020 and has applicd the standard to its lcascs,
modified approach, with the cumulative effect of initially applying the standard, recognised on the date of initial application (April 1, 2020) as
an adjustment to the opening balance of retained carnings as on April 1, 2020,

On transition, the Company recognised a lease liability measured at the present value of the remaining lease payments. The right-of-use asset is
recognised at its carrying amount as if the standard had been applied since the commencement of the lease, but discounted using the lessee’s
incremental borrowing rate as at April 01, 2020. Accordingly, a right-of-use asset of Rs 20,039.68 and a corresponding lease liability of Rs
25,187.73 has been recognized. The cumulative effect on transition in retained eamings is Rs 5,148.05 . The principal portion of the lease
payments have been disclosed under cash flow from financing activities.

On application of Ind AS 116, the nature of expenses has changed from lease rent in previous periods to depreciation cost for the right-of-use
asset, and finance cost for interest accrued on lease liability.

(a) Company as lessee

The Company leases office premises. These leases typically run for 5-10 years which is further extendable on mutual agreement by both lessor
and lessee.

Information about the lcases for which the Company is a lessce is presented below:

Right-of-use assets:

Sct out below are the carrying amounts of Right-of-usc asscts and the movement during the year:

Particulars Amount
Right of use as at April 01, 2020

Right to usc asscts on operating lcascs 20,039.68
Reclassification of asset on lease earlier under the head property, plant and equipment 1,965.52
Reclassification of prepaid portion of security deposit on account of adoption of Ind AS 116 1,064.66
Total right of use as at April 01, 2020 23,069.86
Addition during the year 5,087.86
Deletion during the year (2,884.17)
Depreciation (4,862,47)
Lease modification (121.21)
Total right of use as at March 31, 2021 20,289.87
Addition during the year 8,781.54
Deletion during the year -
Depreciation (7,152.09)
Lease modification (54.24)
Total right of use as at March 31, 2022 21,865.08

Lease liabilities:
Sct out below are the carrying amounts of Icasc liabilitics and the movement during the ycar:

Particulars Amount
Lease liabilities as at April 01, 2020

Balance at the beginning 25,187.73
Reclassification of lease liability earlier under borrowing 2,231.67
Total lease liabilities as at April 01, 2020 27,419.40
Addition during the year 4,986.98
Deletion during the year (1,031.07)
Acciction of interest 4,030.74
Payments (including interest) (8,363.33)
COVID-19 related rent concessions (1,041.65)
Lease modification (121.21)
Total lease liabilities as at March 31, 2021 25,879.86
Addition during the ycar 8,333.66
Deletion during the year (81.94)
Accretion of interest 427771
Payments (including interest) (8,857.40)
COVID-19 related rent concessions (957.19)
Total lease liabilities as at March 31, 2022 28,594.70

The maturity analysis of lease liabilities is given in Note 36 in the ‘Liquidity risk’ section.
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As at As at As at
March 31,2022 March 31, 2021 April 01, 2020
Current 1,736.70 1,271.82 3,440.72
Non-current 26,858.00 24,608.04 23,978.68
28,594.70 25,879.86 27,419.40

The effcctive interest rate for lease liabilities is 13% (March 31, 2021: 16%; April 01, 2020: 16%)

Below are the amounts recognised by the Company in the statement of profit and loss:

Particulars Year ended Year ended
March 31,2022 March 31, 2021
Depreciation of right-of-use assets 7,152,09 4,862.47
Interest on lease liabilities 4,271.71 4,030.74
Variable lease payments not included in the measurement of lease liabilities 1,920.52 1,184.79
Expenscs relating to Icascs of low-valuce assets and short-term lcases 80.43 380.34
Total 13,430.75 10,458.34
Below is the amount recognised by the Company in the statement of cash flows:
Particulars Year ended Year ended
March 31,2022 March 31, 2021
Cash outflow included in financing activity for repayment of principal during the year 4,579.69 4,332.59
Cash outflow included in financing activity for repayment of interest during the year 4,271.71 4,030.74

Cash flows from operating activities include cash flows from shori-term lease and leases of low-value assets. Cash flows from financing
activities inctude the payment of interest and the principal portion of lease liabilities.

The Company has several lease contracts that include extension and termination options. These options are negotiated by management to
provide flexibility in managing the leased-asset portfolio and align with the Company’s business needs. Management exercises significant
judgement in determining whether these extension and termination options are reasonably cettain to be exercised.

(b) Company as lessor
The Company has given its office premiscs through operating lease arrangements. Income from operating leases is rccogniscd as revenue on a
straight-line basis over the leasc term.

Lcasc income of Rs. 18,438.69 (March 31, 2021: Rs. 15,293.31) has been recognised in revenue from operation in the statement of profit or loss.

Future minimum rentals receivable under non-cancellable opetating leases as at 31 March are as follows:

2022 2021
Within one year - -
After one year but not more than five years 85.17
More than five years -

(This space has been left blank intentionally)
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39 Unrecognised tax assets

The Company has brought forward losses under the Income-tax Act, 1961. The Company recognises deferred tax assets only when it is
probable that taxable profit will be available against which the deductable temporary differences can be utilised therfore, no deferred tax
assets has been recognised in the standalone balance sheet.

Deferred tax assets and liabilities are attributable to the following

Deferred tax (assets)

Lease Liabiity

Term loan

Brought forward business loss
Unabsorbed depreciation
Share Based Payment Reserve

Deferred tax (liabilitles)

Right-of-use assets
Investment in mutual fund

Effective Tax reconciliation

Loss for the year

Applicable tax rate

Tax expense should be
Unrecognised tax asset

Earlier year tax provision

Tax expense

Tax as per books

Current tax

Tax adjustment relating to prior years
Deferred Tax

As at As at
March 31, 2022 March 31, 2021
7,197.29 6,707.30
1.04 2.07
3,752.06 3,519.61
1,748.68 1,229.94
128.56 100.46
12,827.63 11,559.38
As at As at
March 31, 2022 March 31, 2021
5,503.44 5,106.96
18.35 53.68
5,521.79 5,160.64
Year ended Year ended
March 31, 2022 March 31, 2021
(5,705.05) (4,262.96)
25.17% 25.17%
(1,435.96) (1,072.99)

1,435.96

1,072.99

(This space has been left blank intentionally)
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Notes (o

dalone fi 1 for the year ended March 31, 2022

CIN No. U749%9DL2014PTC274236

(All in Rs lakhs, unless otherwise staled) =

41 First Time Adoption of Ind AS
As stated in nole 2 significant accounting policies, Lhese are the Company’s lirst Jalone fiancial p ! in dance with Ind AS
The accounting policics set oul in note 2.1 have been applied in preparing the standalone fiancial statements for lhc year cnded March 31, 2022, the comparalive informalion prescnted in
these standalone fancial stalements [or the ycar ended Mareh 31, 2021 and in the preparation of an opening Ind AS balance sheet at April 01, 2020 (the Company's dale of transition). In
preparing its opening Ind AS stalement of (inancial position, the Company has adjusted amounts reporied previously in dal fiancial p din d with Indian
GAAP (previous GAAP). An cxplanation of how the ition from previous GAAP to Ind AS has affccled the Company's balance sheet, statement of plofl or loss and cash flows is sct
out in the following tables and the notes that accompany the tables
Exemptions and exceptlons avalled
Set out below are the applicable Ind AS 101 optional ptions and datory P applied in the transition from previous GAAP to Ind AS,

A, ind AS optional cxemptions

[0] Deemed cost
Ind AS 101 permits u first-time adopter to elect o continue with the carrying value for all of its property, plant and equip 4s ised iu the laloue financial a3 at the
date of rransition (o Ind AS, d as per the previous GAAP and use thal as its deemed cost as at the date of transition afler making necessary adj for d issioni
liahilities This exemplion can also be used for intangible assets covered by Ind AS 38 Intangible Assets
Accordingly, the Company has elected to measure all of its properly, plant and equipment and intangible assets at their previous GAAP carrying value.

(ii) Leases
Ind AS 116 requires an entity to assess whether a contract or arrangement conlains a lease. In accordance with Ind AS 116, at the inception of the contract, an etity shall assess whether the
contract is, of conlains, a lease. Ind AS 101 provides an option to make this assessment on the basis of facts and circumstances existing at the date of transition to Ind AS, except where the
effect is expected to be not material. The Compuny has elected to apply this plion for such

(i) Sharc based payment
Ind AS 101 permits a firsi-time adopter not to apply requirement of Ind /\S 102 "Sharc-bascd payment” (o equity instruments (hat vested before date of transition to Ind ASs. Tt also
provides an exemption, to not apply Ind AS 102 "share based payment" to | arising from share-bascd ions that were scttled before the date of transition to Ind AS.

B. Ind AS mandatory exceptions

(i) Estimates
An entily’s estimales in accordance with Ind ASs al the date of transition to Ind AS shall be consistent with estimates made for the same date in accordance with previous GAAP (afier
adjustments 1o reflect any difference in accounting policies), unless there is objecti id that those esti were in error.
Ind AS estimates as at April 01, 2020 are consisient with the cstimates as at Lhe same date made in conformity with previous GAAP. The Company made cstimates for Impairment of
financial assets based on cxpecled credit loss model in accordance with Ind AS at the dalc of iransition as these were not required under previous GAAP.

@i Initial recognitlon of linancial asset
Aneentity may apply the requirements in paragraph B5.1 2A (b) of Ind AS 109 prospectively to transactions entered into on or afier the date of transition to [nd ASs

(iii) Tmpairment of financlal asset
Al lhe date of transition to Ind AS, the Company has determined that there is significant increase in credit risk since the initial recognition of a financial instrument would require undue cost
or cfTort, the Company has recognised a loss allowance al an amount equal lo lifelime cxpected credit losscs al each reporting date until thal linancial instrument is derccognised (unless that
financial instrument is low credil risk al a reporling date)

(iv) Classification and measurement of financial assets

Financial assets like sccurily deposils reccived and sccurily deposits paid, has been classilied and measured at amortised cos! on the basis of the facts and circumstances (hat exist at (he datc
of transition to Ind AS, Since, it is impracticable for the Company to apply refrospectively the effective interest method in Ind AS 109, the fair value of the financial asset or the financial
liability at the date of transition to Ind AS by applying amortised cost method, has been considered as the new gross carrying amount of that financial asset or the financial liability at the
date of transition lo Ind AS

(This space has been left blank intentionally)
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C. Reconciliations between previous GAAP and Ind AS

Ind AS 101 requires an enlily to reconcile equily, lotal comprehensive income and cash flows for prior periods. The following Lables 1cp ( the iliations from T GAAP to
Ind AS
Heconcilintion of equlty
Pirtieulars Nolp As at April 01, 2020 As al Mureh 31, 2021
Purticulars Pé?:’:f Adjusiments Ind AS] Previous GAAP* Adjusiments Ind AN
ASSETS
Now-current assets
Property, plant and equipment [1}] 9,551.26 {1.965.52) 185 9,640.73 - 9,640.73
Capilal woik-in-progress 125.73 + 12573 1325 - 13.25
Other intangible assets 47.80 - 4750 54.85 - 5485
Right-of-use assets [§}] - 23,069 86 25,000 66 E 20,289 .87 20,289 87
Financial assets - - - - = -
{i) Invesiments 1.00 - 100 5.00 - 500
(ii) Other financiul assets © (8 582140 (2,235.13) 3,586.27 5,944.49 (1,07122) 487327
Non-curreit (ax assets (nct) 2,521.55 - 2,521.55 613.99 = 613.99
Other non-current assets {c) 10265 25,70 128.41 gl 62.76 284 .64
T'otal Nen-current assels 1R AT 18,804.97 37,0066,30 16,494.1% 1928141 A5, 775,60
Currenl assets
Inventories 1541 1541 2047 = 2047
Financial asscls
(i) Investments H 5,824.82 56708 A30L90 377143 44221 4,213.64
(3i) Trade reccivables 59138 = 501.1% 1,538.67 = 1.538.67
(iii) Cash and cash equivalents 666.55 6. 55 964.58 964.58
(iv) Other bank balances 309.47 - 300,47 3,221.03 - 3.221.03
(v) Other financial asscls () () 752.82 1,357.63 2,11045 742,06 7324 81530
Other current assets (c) |, 358.67 L1730 1, 476,37 4,052 2% 290.21
Tatal Current assels 951012 2,042,410 11,561.53 14,310,449 T74.08
Total assets 27.690.51 20.437.39 AR.627.80 30,604, 6% 20,056.07 SiLR6LTS
EQUITY AND LIABILITIES
Eauity
Equity share capital [0} 17,072.66 (14,059.25) 3,013.41 17,146.42 (14,133.00) 3,013.41
Other equily @), (), (.G (11,246.89) 19,682,30 843541 (15.027.30) 27,093 .89 1206659
Tutul equity 542517 3,023.U5 LLAIBK2 211011 12,960.89 15,0400
Libulilities
Nom=gurrent labilities
Financial Liabilities
(i) Borrowing (). (0, () 9,215.98 (7,919.71) 396,27 15,093.08 (15,063.63) 29.45
(if) Leasc liabilities ) s 23978 68 23,97H.68 x 24,608.04 24,608 04
(iii) Other financial liabilitics (b) 3,768.63 855.56 4,624,109 2,692,36 1,399.96 4,092,32
Provisions 75.00 7500 107.57 - 107 57
Other non-current liabilities b) 229257 (1,774,449} 51808 R LI {26301} 467.06
Totul Non-current linbilitics 14,352.19 15, 140014 29,492.22 20,994.0% 3030 20,3444
Curpent Hubilities
Financial Liabilitics
(i) Borrowing (a), (h), () 1,025 81 (824) 1,017.57 270.97 (4.15) 266,82
(ii) Lease liabilities Q) - 3,440.72 3,440.72 - 1,271.82 1,271.82
(iii) Trade payables - - S - = 2
- totul oulstanding dues of micro 21.39 - 2139 21.39 - 2139
enlerprises and small enterprises;
- tolal outstanding ducs ol creditors other 1,302 38 - 1,302 38 2,753 56 -
\hen micro enlerprises and small enterprises; 2,753,56
{iv) Other (inancial liabilities (b) 381135 {3.321.30) ALBS 3,120.49 (2,248 R3) 871,66
Provisions 134.07 - 13407 21379 - 213.79
Other current linbilities ) 1,217.56 63.11 | 24007 131129 (234.02) 107227
Total Current labilitley _ T51L50 17429 T.0K6.85 AN ES (1,215 18) hAT6 51
Tutul oauity dnd liabilities 17,690.51 2L,937.38 A8.627.59 A0.81KL 6% 2105000 SILRGI.TS

(This space has been left blank intentionally)
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Reconclliatlon of total comprelionsive income for the year ended 31 March 2021

(This space has been left blunk intentionally)

Particulars Mote Previons GGAAP Adjustments  teclnssifications il AS!
Revenne
Raveniie from operations 17.835.98 - - 17,83598
Uil iIncome (b). (&) (D 2.214.90 1.551.03 - 1,764.93
Totul income 20.050.88 1.551.03 2160101
Expensis
(a} Rent ©).() 9,764,110 (8,007.38) (1,756.73) 0.00
() Sub-contracling cost 963.52 - - 963.52
(c] Cost ol lraded goods sold 139.07 139.07
(i1} Chunges in inventories ol traded goods (5.06) - -5.06
(2) Employee benelil expense (e}, (8) 3.168.75 14.93 - 3.183 68
(1} Finance costs (a), (b). (&), (d), () 326 88 4,328 62 4,655 .50
(1) Depreciation and amortisalion expensce ) 2,902 40 578112 - 8,683 52
(I} Other expenses (e} (h). (i), G 63727 {149.36) 1.756.73 ®,294.64
Tatal expenses 23,0094 1.967.93 = 2556487
'rolit before tux (3,846.06) (416.90) - (4,262.90)
Income Tax cxpense - - - -
I'raofit for the year (3,446.06) (416.90) - (4,202.0%)
(Other comprehensive income
llenes that will not be reclassified to profit or loss

(a) Remeasurements of the defined benefit plans - (5.87) 2 15.87)

(b) Remeasurements of changes in fair value of equity instruments (d) -

(c) Income tax relaling fo these items
| T'otal other comprchensive income - (5.87) - 1587
‘Total comprehensive income for the year {3 H46.06) [422.77) = {1,1&15.83!
Reconciliation of Statement of Cash Flow for the year ended 31st Mareh, 2021
Parficulars Previons GAAPY Ind AN
Mait Cash fow Trony(used n) Operating Activitles (2,142 30y KUI543 670322
[Net Cash flow fiom/(used in) Investing Activities (3,66037) (893.30) (4,55, ]
Net Cash flow from/(used in) Financing Activities 6,100 60 (8,042 11) (1,941.52)
Met Incrense/(Decrense) In Cash and Cash Equlvalents 298.03 0.01 298.03
sl and Cash equivalents al the Beginning ol the Period 666.55 ©on 666.55
Cishi and Cash equivalents at the End of the Period 964 54 ©.0m 964.58
*The previoun GAAT Rgured luve been reclassified 1o confom to Tnd AS presaitation requiremeiits for fhe purposes of 1his nole
Reconciliation of total other equity as at March 31, 2021 and April 01, 2020

Asat Asatl
March 31, 2021 April b1, 2020

Tutal other equity as per Previous GAAP (15,027.30) (U12a6.54))
Frjuity comp of the Compulsorily ible prefi ¢ share 13,938 77 13,866 29
Equity I of the Compulsorily convertible deb 14,835.09 7,091 81
Depreckition on ROU asset (18,075.68) 112,300, 56
Intesest expenses on leusc lability {13,079.25) (9,197.52)
Hiversal ol rent expenses 23,248.76 16,278.56
Inierest income on security deposit paid 552.02 36133
Reversal of lease equilisation rescrve 3,676.59 2,63941
Feversil of brokeiape 46.12 3476
Inlgseal expense on securily deposit from custoiner (722.42) (283.75)
Adjuntiient of amoslisation of advance rent 76273 32175
Cizim on fair valuaiton of investinent in mutual funds 78033 567.08
Adjustinent of CIR on horrowing (Reversal of excess linance cosl) (272) 552
Beversil ol issue cost (Nelled ofT from CCD & CCPS) 429 64 291,64
Reversal of gain on sale of mutual fund (33813) -
Exjreniscd on loan to employee {220)
(gl concession income 1,041.65
Tnerest accrued on loan to employee 2.57 -
Totul other equity as per Ind AS 12,0656.59 ¥ 43541
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Tocancillation of tatul Gompreliensive income Tor the yeur ended March 31, 2021

Your ended
March 31, 2021

Nt loss as per Previous GAAP (3 f840.06)
hepreviutig on ROU assel (5,781.12)
Interest expenses on lease liability (3,881.71)
Reeveisal of rent expenses booked in P&L 6,970.20
(v concession income 1,041.65
Invierest income on sceurily deposit paid 190.70

e al of lease equilisation reserve 1,037.18

Iimeredl expense on securily deposit from customer [ERER Y]
Adjusiment of amorlisation of advance rent 440 98
Ciain on lair valuaiton of investment in mutual funds 21325
teversal ol issuc cost (Netled oll from CCD & CCPS) 138.00
Adjpstient of TIR on borrowing (Reversal of exeess [inance cost) (R.24)
Iteverial of gain on sale of mutual fund 33812
Eag 4 on loan to employee {2,204
fnteiesl Income on loan o Employee 257
Reversal of brokerage 1136
Inctemental ESOP expense based on fair value (1861}
[{Uliher comprehensive income 587

Mef loss as per Ind AS

Notes to first-time adoption:

Borrowings
Ind AS 109 requires transaction cosls incurred lowards originalion of borrowings o be deducted from the carrying amount ol borrowings on initial recognition Corresponding impacl of
interest expenses resulling [rom te aloresaid adjusiment (o the extent relating lo qualifying asset was capitalised in propeily, plant and equif and ining amount is recognised in the

profil or loss over the (enure ol the borrowing as part of the inlerest expense by applying the ellective inlerest method. The resulting decreasc in prolit of Rs, 8.24 in March 31, 2021 and
increase in profit Rs. 5.52 in April 01, 2020

Security deposits recelved from customer

Under the previous GAAP, interest free securily deposils/ retention money (that are refundable in cash on completion of the contract) are recorded at their transaction value. Under Ind AS,
all financial liabilities are required to be recognised al fair value. Accordingly, the Company has faii valued these security deposits under Ind AS. Difference between the fair value and
transaction value of the security deposit has been recopnised as a reduction to the relevant expenditure. The resulting interest expense booked with of Rs. 438.64 in and Rs, 283.78 and
rental income booked with Rs 434 56 and Rs 440.98 in March 31, 2021 and April 01, 2020 respectively

Sceurily deposits pald

Under the previous GAAP, inlerest free security deposits (thut are refundable in cash on completion of the contract) are recorded at their transaction value Under Ind AS, all financial asset
are required lo be recognised at fuir value. Accerdingly, the Compuny has fair valued these security deposits under Ind AS. Difference between the fair value and transaction value of the
securily deposit has been recognised as a reduction Lo the relevant expenditure, The resulting interest income which increase in profit of Rs. 190.70 in March 31, 2021 and increase in
profit Rs. 361 33 in April 01, 2020 and rent expense which reduce profit of Rs 43.52 in March 31, 2021 and 30.70 in April 01, 2020

R 1

ements of post-employment benefit obligations

Under Ind AS, 1emeasurements ¢, actuarial gains and losses and the retum on plan assets, excluding amounls included in the net interest expense on the net defined benelit liabilily are
T iscd in other comprehensive income insicad of profit or loss, Under the pievious GAAP, these remeasurements were forming part of the profit or loss for lhe ycar Other

comprehensive income 1ecognised in March 31, 2021 ol Rs, 5 87

Share-based payments
Under Indian GAAP, the Company was recognising share based payment expense as per intrinsic value method for its employees Ind AS requires the fair value of the share options to be
delermined using un appropriate pricing model recogniscd over the vesting period. The resulting decreas in profit of Rs, 18,61 in March 31, 2021 and Rs 46 56 in April 01, 2020

sk o et funds
Under Indian GAAP, investment in mutual funds were valued at cost of net 1ealisable value whichever is lower. As per lnd AS, it is valued at fair value through profit and loss with a
corresponding decrease in profit for the year ended March 31, 2021 of Rs, 213.25 and retained eamings increased as on April 1, 2020 of Rs. 567,08

Binviest

Employee loan
Under Indian GAAP. employee loan are recorded al their transaction value. Under Ind AS, all linancial assets are required to be r iscd al fair value, A lingly, the Company has lair

valued these employee loan under Ind AS. Diflerence between the fair value and transaction value of the employcee loan has been recognised as prepaid salary, The resulling decrease in
profit of Rs, 220 in March 31, 2021 and Nil in April 01, 2020

Compulsory Convertible Debenture (CCD)

Under Indian GAAP, CCD are classificd as long term liability whercas under Ind AS the conversion feature of the debenture’s exact pringipal umount into fixed number of Equity sharcs
meets (he “fixed 10 fixed” eriteria and henee shall be recognized as “Other Equity” until actual conversion: Equity shall be recognized nct of transaction costs incurred at the time of issue
The Interest payments shall be recognized as linancial liabilily, however, its would be insignilica pared to the Equily I
Based on above, enlire CCD instrument, considering the immalerial liability component, entire instrument could be recogmized as Equily instrument. The resulting increase in profit of Rs
13672 in March 31, 2021 and Rs. 98.69 in April 01, 2020.

Compulsory converfible preference shares (CCPS)

Under Indian GAAP, preference share capital is classified as share capital whereas under Ind AS the terms of the CCPS agreement provide Jor conversion of entire principal amount ol the
Preference Shares in the fixed ratio ol equity shares ut the end of the conuact term, thus the instrument meets the “fixed to [ixed” criteria. The CCPS shall be yecognized as “Equity” and
shall be presented as parl of *Other Equity™ in the Ind AS financial statemenls. The resulling increase in profit ol Rs 1 28 in March 31, 2021 and Rs. 19296 in April 01, 2020

Lease

Operating lease: Under Indian GAAP, the Company recopnises rent expense on a straight line busis over the lease term

On transition, the Company recognised a lease Tiabilily measured al the present value of the remaining lease payments. The ight-of-use asset is 1ecognised al ils carrying amount as if the
standard had been applicd since the commencement of the lease, bul discounted using the Iessec’s incremental borrowing rale as at April 01, 2020, Accordingly, a right-of-use assct of Rs
20,039 68 and a corresponding lease liability of Rs 25,187 73 has been recognized The cumulative effect on transition in 1etained eamings is Rs 5,148.05 - The principal portion of the
lease payments have been disclosed under cash flow from linancing activities

On application of Ind AS 116, the nature of expenses has changed from lease rent in previous periods to depreciation cost for the right-of-use asset, and finance cost for interest acerued on
lease liability.

Deferred Tax
Deferred tax have heen recognised on the adjusiments made on hiansition (o Ind AS.

Retained Earnings
Relained cainings as al April 1, 2020 has been adjusied consequent to the above Ind AS transition adjustments

(This spacc has been left blank intentionally)
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42 The Code on Social Security 2020 (Code), which reccived the Presidential Assent on September 28, 2020, subsumes nine laws relaling (o social sccurily, relirement and
employee benefits, including the Employee Provident Fund and Miscellaneous Provisions Act, 1952 and the Payment of Gratuity Act, 1972. The effective date of the
Code is yet to be notified. The Company will assess the impact of the Code when it comes inlo effect and will record related impact thereon.

43 Subsequent events

Subsequent to (he reporting date before the approval of financial stalements, the Company has issued 4,505,397 Series E Compulsorily Convertible Prelerence Shares
("Series E CCPS") having face value of Rs 100/- per share ut 4 premium of Rs 44.27/-, on private placement basis, resulting into infusion of the fund in the Company.

44 Other statutory Information

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Group for holding any Benami property under the
Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

(i) The Company has balance with the below-mentioncd companics struck off under scction 248 of Companics Act, 2013 or scction 560 of Companics Act, 1956

Name of the Struck off Company Nature of Relationship with the March 31, 2022 March 31, 2021
Transaction struck off company
Tr: tion for [¢] di Tr ti O ding
the year Balance* Balance
|. Vbinge Media Private Limited Revenue Customer 0.02 (0.03) 337 025
) - 4,55 (0.14) 10.21 0.04
2. LS Softwarc Private Limited Revenue Customer
3. Shivam Knowledge Solutions Private 021 - - -
g Revenue Cuslomer
Limited

* Negalive balances represent advances

(iiii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(iv) The Company has not traded or invested in Cryptocurrency transactions / balances or Virtual Currency during the financial year cnded March 31, 2022 and March 31,

2021

(v) The Company have not advanced or loaned or i

d funds to [

(Intermediaries) with the underslanding (hat the Ultimate bene ficiaries shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
(L) pruvide any guarantee, security or the like to or on behalf of the Ultimute Beneficiaries
(vi) The Company has not reccived any funds or further advances in form of any fund from any person(s) or entity(ics), including guarantee to the Ultimate beneficiarics.
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